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IMF chief warns of ‘tough 
times’ if oil prices stay high

Washington: IMF chief Kristalina 
Georgieva warned yesterday of difficult 
times ahead for the global economy if 
war in the Middle East is unresolved and 
oil prices stay high, adding that inflation 
risks could seep into food prices.

“We must brace for tough times 
ahead” if the conflict persists, she told 
reporters at a press briefing during the 
International Monetary Fund and World 
Bank’s spring meetings in Washington.

The gathering brings government 
and financial leaders to the US capital 
this week, with policymakers looking 
to limit economic fallout from the war.

US-Israeli strikes launched against 
Iran on February 28 sparked Tehran’s 
retaliation, virtually closing the Strait of 
Hormuz, a key shipping route for oil and 
fertilizers.

Energy prices have since surged, 
squeezing countries -- especially vul-
nerable economies and those dependent 

on oil exports from the region.
“We are concerned about risks for 

inflation, moving into food prices should 
the delivery of fertilizers at a reasonable 
price (not be) restarted soon,” Georgieva 
said. But as countries move to limit price 
shocks on their citizens, Georgieva 
urged central banks to “wait and see” 
before adjusting interest rates if they 
can do so.

She said this was particularly the 
case where the public has a “well-
anchored” expectation of inflation being 
kept under control.

“If we are to move faster out of the 
war, it may not be necessary to take 
action,” she said. 

But she conceded that countries 
where central banks lack such credi-
bility might need to send stronger 
signals. For now, “we are still at a time 
when a faster resolution of hostilities is 
possible,” she said.— AFP

IMF Managing Director Kristalina Georgieva (right) and IMF Communications 
Department Director Julie Kozack, speak during a press briefing during the 2026 
IMF and World Bank Group Spring Meetings in Washington, DC, yesterday.

Qatar, Pakistan eye stronger economic 
partnership as trade hits $3.25bn in 2025

The Peninsula

DOHA: The first meeting of the Qatar–Pakistan 
Joint Working Group on Trade and Investment 
was held yesterday, via videoconference. The 
meeting was co-chaired by H E Dr. Ahmed bin 
Mohammed Al-Sayed, Minister of State for 
Foreign Trade, and H E Jam Kamal Khan, 
Minister of Commerce of the Islamic Republic 
of Pakistan, with the participation of several 
relevant entities from both countries.

In his remarks, the Minister of State for 
Foreign Trade stated that the meeting comes 
amid regional and global challenges affecting 
supply chains, global economic stability, and 
international trade flows. He stressed the 
importance of intensifying efforts to 
strengthen the economic partnership between 
Qatar and Pakistan and to create new oppor-
tunities for mutual investment. He noted that 
bilateral trade has seen significant growth, 
reaching $3.25bn in 2025.

Both sides affirmed that Qatar–Pakistan 
relations are built on solid foundations of trust 
and constructive cooperation, and continue to 

develop through the shared commitment of 
both countries’ leadership and ongoing official 
exchanges. They highlighted that agreements 
and memoranda of understanding signed 
between the two sides have contributed to 
enhancing cooperation across various sectors.

They also expressed their aspiration that 
the Working Group will contribute to 
expanding the strategic partnership and 
opening new prospects for the business 
sectors in both countries.

During the meeting, both sides discussed 
a number of topics of mutual interest and 
emphasized the importance of strengthening 
economic integration between Qatar and 
Pakistan, one of Qatar’s key trading partners. 
This includes expanding cooperation in pri-
ority and value-added sectors, particularly 
infrastructure, food security, manufacturing, 
logistics supply chains, technology, and the 
digital economy. Discussions also covered 
ways to boost trade exchange, develop supply 
chains to improve the flow of goods and 
services, support exports, enhance air and 
maritime connectivity, and increase private 

sector participation through the Joint Business 
Council. Opportunities to increase joint invest-
ments were also explored to support a sus-
tainable economic partnership.

The meeting concluded with both sides 
reaffirming their commitment to continued 
joint efforts to expand bilateral cooperation, 
deepen economic ties, encourage mutual 
investments, and increase trade volume in a 
way that serves shared interests and supports 
development in both countries.

The meeting was attended by several 
Qatari entities, including the Ministry of 
Municipality, the Ministry of Communica-
tions and Information Technology, the Min-
istry of Transport, the Civil Aviation 
Authority, the Qatar Investment Authority, 
Qatar Airways, Hassad Food Company, and 
Qatar Development Bank.

Minister of State for Foreign Trade H E Dr. Ahmed bin Mohammed Al-Sayed with other officials during the first meeting of the  
Qatar–Pakistan Joint Working Group on Trade and Investment  held virtually.

Qatar banks’ total assets reach QR2.173 trillion in Feb 2026
Deepak John 
The Peninsula

DOHA: Qatar’s banking sector 
total assets reached QR2.173 
trillion in February 2026. The 
total assets expanded by 5 
percent over the past five years 
(2020-2025). 

The liquid assets to total 
assets stood at healthy 30 
percent in February this year, 
according to a report released 
by QNB Financial Services 
(QNBFS), yesterday. 

The monthly report high-
lighted the total assets, loans, 
and deposits. The sector’s 
loans remained flat month-on-
month (MoM) to reach 

QR1,461.4bn in February this 
year. 

The public sector loans 
declined by 2.7 percent while 
private sector loans remained 
flat. The total public sector loans 
sequentially receded by 2.7 
percent (-0.6 percent versus 
FY2025) in the review period. 
Meanwhile loans grew by an 
average of 4.9 percent over the 
past five years (2020-2025).

The government segment 
(represents approximately 39 
percent of public sector loans) 
increased by 2.2 percent MoM 
(+17.6% vs.FY2025), while the 
government institutions 
segment (represents approxi-
mately 53 percent of total public 

sector loans) contracted by 8.3 
percent MoM (-11.9 percent 
versus FY2025). 

The semi-government insti-
tutions’ segment (represents 8 
percent of total public sector 

loans) contributed positively 
although immaterially, 
expanding by 15.4 percent MoM 
(+7.8 percent versus FY2025) 
during February 2026.

On the other hand the 

deposits by commercial banks 
declined 0.5 percent month-on-
month during February 2026 to 
reach QR1,061.2bn. 

The public sector deposits 
decreased 1.3 percent MoM, 
while private sector deposits 
moved up 1 percent. The non-
resident deposits decreased by 
2.3 percent MoM (+7.3 percent 
versus December 2025).

The deposits grew by an 
average 2.9 percent over the 
past five years (2020-2025). In 
February this year, the public 
sector deposits contributed 32.9 
percent to the total deposits, 
private sector (47.3 percent) and 
non-resident (19.8 percent).

The loans to deposits ratio 

(simple LDR which does not take 
into account other stable sources 
of funds) increased from 137 
percent in January 2026 to 138 
percent in February this year. 

However, as per QCB’s 
guideline in calculating the LDR 
(including stable sources of funds), 
the LDR is well below the 100 
percent limit.

The Qatar banking sector 
Loan Provisions to Gross Loans 
remained flat at 4 percent MoM 
in February 2026 compared to 
4 percent as of year-end

The Loan Loss Provisions 
were flat MoM (+1.1 versus year-
end 2025). So far Stage 3 loans 
have remained stable, the data 
revealed.

Minister of Finance H E Ali bin Ahmed Al Kuwari (right) speaking during 
a session titled ‘Governors Talk: Qatar - Turning Shock into Strategy: 
Fiscal Policy and Long-Term Growth in Qatar’ in Washington, DC, US.

Minister of Finance takes 
part in IMF, World Bank 
Group Spring Meetings
Washington: Minister of 
Finance H E Ali bin Ahmed Al 
Kuwari participated in a session 
titled “Governors Talk: Qatar - 
Turning Shock into Strategy: 
Fiscal Policy and Long-Term 
Growth in Qatar,” as part of the 
Spring Meetings of the Interna-
tional Monetary Fund and the 
World Bank Group in Wash-
ington, DC, the United States.

During the session, the Min-
ister of Finance presented Qatar’s 
assessment of the impact of the 
regional conflict on its economy, 
affirming that Qatar is entering 
this phase from a position of 
strength, supported by robust 
macroeconomic management, 
strong sovereign reserves, and 
an ongoing reform program 
under the Third National 

Development Strategy. He noted 
that recent regional develop-
ments have affected short-term 
economic projections, necessi-
tating a comprehensive gov-
ernment response.

In his remarks, Ali bin Ahmed 
Al Kuwari stressed that the State 
of Qatar calls for de-escalation, 
prioritizing peaceful solutions 
and dialogue in addressing 
current developments. He also 
emphasized the importance of 
maintaining the smooth flow of 
global trade routes and energy 
security. Furthermore, he reaf-
firmed Qatar’s commitment to 
the stability of energy markets, 
fulfillment of international obli-
gations, and its role as a reliable 
and stable global economic 
partner. — QNA P9 

The total assets 
expanded by 5% 
over the past five 

years (2022-2025). 
The liquid assets to 
total assets stood 
at healthy 30% in 
February 2026.

Dollar near six 
week lows on 
hopes of fresh 
Iran, US talks
Singapore: The US dollar 
lingered near six-week lows 
yesterday, surrendering 
nearly all ‌the gains it had 
made since the Middle East 
war erupted as hopeful signs 
of another round of ‌talks 
between the US and Iran 
lifted risk appetite.

The dollar index, which 
measures the US currency 
against six units, was at 98.13, 
near its lowest in over six 
weeks.

The euro, which has 
recovered its war-driven 
losses, was last flat around 
$1.1791, near its highest since 
March 2. 

Sterling was steady at 
$1.35715. The Japanese yen 
was a tad weaker at 158.975 
per US dollar.

The risk-sensitive Aus-
tralian dollar hitting its 
highest level since March 12. 
The Aussie was steady at 
$0.7124 in early trading.

The dollar emerged as 
the key beneficiary of safe-
haven flows in March, but 
optimism around a ceasefire 
and a possible resolution has 
pushed it down nearly 1.7 
percent this month against 
other major currencies. 
— QNA

The meeting comes amid regional 
and global challenges affecting supply 
chains, global economic stability, and 
international trade flows. 



The meeting discussed 
the impact of ongoing 
geopolitical tensions 
in the region and their 
implications for both 
regional and global 
economies, including 
disruptions to trade, 
energy markets, and 
supply chains.
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QC holds training course 
on project sustainability
THE PENINSULA

DOHA: Qatar Chamber (QC) 
recently organised a training 
course via video conferencing 
titled “Sustainability of Projects 
in Light of Economic Changes,” 
in cooperation with the  
Young Entrepreneurs Club  
(YEC). 

The session comes as part 
of the Chamber’s ongoing 
efforts to support entrepre-
neurs and enhance their capa-
bilities to face current eco-
nomic challenges.

The course was delivered 
by Nayef Mohammed Al-
Ibrahim, Founding Partner and 
CEO of Ibtechar Company,  
who highlighted modern 
approaches to maintaining 
project stability and explored 
practical strategies to ensure 
sustainability amid rapid eco-
nomic changes. He also 
emphasised the importance of 
innovation in resource man-
agement and enhancing oper-
ational efficiency.

For her part, Fatima Issa Al 
Kuwari, Head of the Training 
and Development Department 
at Qatar Chamber, stressed that 
sustainability has become a key 
factor in the success and con-
tinuity of projects, particularly 
in light of evolving economic 

conditions. 
She noted the Chamber’s 

commitment to delivering spe-
cialised training programs that 
empower entrepreneurs to 
adapt to challenges and turn 
them into opportunities for 
growth.

She added that this course 
is part of a broader series of 
initiatives aimed at supporting 
the business environment in 
Qatar and enhancing the  
capabilities of small and 
medium-sized enterprises by 
equipping them with practical 
knowledge to achieve long-
term stability.

The session witnessed 
notable participation from 
project owners, entrepreneurs, 
and individuals interested in 
the investment sector. 

It also featured interactive 
discussions on best practices 
for mitigating economic risks 
and enhancing project resil-
ience in the face of future 
challenges.

Swiss watchmakers say time will tell on effects of Mideast conflict
Geneva: The Middle East war 
has plunged Swiss watchmakers 
into uncertainty, testing the 
resilience of an iconic national 
industry already shaken by 
several crises.

Behind the opulent booths 
at the Watches and Wonders 
fair in Geneva, the industry’s 
biggest annual showcase, the 
conflict is on everyone’s lips.

The war is not the first crisis 
that watchmaking has faced in 
recent years, said Elie 
Bernheim, the chief executive 
of Raymond Weil, a family 
business started by his grand-
father that generates approxi-
mately 10 percent of its revenue 
in the Middle East.

“There was the subprime 
mortgage crisis in 2008,” then 
the arrival of the smartwatch, 
when “the worst was predicted 
for the watchmaking industry”; 
the Covid-19 pandemic and “the 
US tariffs last year”, Bernheim 
said.

And yet, in the long run, “the 
watchmaking industry has 
demonstrated considerable 
resilience”, he added.

Over the last 20 years, Swiss 
watch exports have more than 
doubled, despite all the 
challenges.

The unusual aspect of 
current events in the Middle 
East, a war which has seen 
Tehran target Gulf countries in 
retaliation for US and Israeli 

strikes on Iran is that “nothing 
can be anticipated”, said 
Bernheim.

“Everything can change 
from one day to the next, we 
have no control, and I think that 
is the most destabilising thing,” 
he said.

Like many watchmakers, 
Bertrand Meylan, co-owner of 
the H. Moser brand, believes the 
war could have an impact on 
the global consumer climate.

“The longer the conflict 
lasts, the greater the risk that 
anxiety will spread to the rest  
of the economy,” he told  
AFP, noting that “people don’t 
buy during times of anxiety”.

On the ground, “brands that 
depend on tourism are suffering 
enormously”, the Dubai-based 
entrepreneur said.

But with local customers, 
business continues to thrive, “a 
bit like during the Covid 
period”, when consumers, 
unable to travel, had more time 
and disposable income to buy 
a watch.

His brand generates six 
percent of its revenue in the 
Middle East.

The Geneva watch fair, 
which runs until April 20, sees 
65 major watch brands, 
including Rolex, Patek Philippe 
and Cartier, display their latest 
creations.

This year’s Watches and 
Wonders comes after two tough 
years for the sector, with a drop 
in demand in China followed by 
US tariffs.

Swiss watch exports first fell 
by 2.8 percent in 2024 and then 

by 1.7 percent in 2025, to  
25.6 billion Swiss francs  
($32.5bn).

Last year, the Middle East as 
a whole accounted for around 
10 percent of the sector’s 
exports, which is “already a lot”, 
Yves Bugmann, president of the 
Federation of the Swiss Watch 
Industry, told AFP.

For comparison, the United 
States, the leading market for 
Swiss watchmakers, represents 
17 percent of exports, he 
explained.

Japan comes second, ahead 
of mainland China, Hong  
Kong, Britain and then 
Singapore.

The United Arab Emirates 
is the largest market in the 
Middle East, ranking eighth 
among the top 10 destination 
countries, sandwiched between 
Switzerland’s neighbours 
France and Germany.

Saudi Arabia is the 15th-
biggest market, with Qatar 21st, 
Kuwait 25th and Bahrain 27th.

At the start of the year, 
Bugmann was “relatively con-
fident” for the industry’s pros-
pects in 2026.

However, “the war in the 
Middle East is a game-changer”, 
and it is “too early to make pre-
dictions” as to its impact, he 
said.

Everything, he said, will 
depend on “how the conflict 
unfolds”. — AFP

Qatar attends MENAP Finance Ministers and Central Bank Governors meeting
The Peninsula

DOHA: The State of Qatar, 
represented by the Ministry of 
Finance, participated in the 
meeting of Ministers of Finance, 
Central Bank Governors, and 
Heads of Regional Financial 
Institutions for the Middle East, 
North Africa, Afghanistan, and 
Pakistan (MENAP), held on the 
sidelines of the Annual Spring 
Meetings of the International 
Monetary Fund (IMF) and the 
World Bank Group, taking place 
from April 13 to 18, 2026  
in Washington, DC, United 
States, stated Ministry of 
Finance in a press release, 
yesterday.

The meeting discussed the 
impact of ongoing geopolitical 
tensions in the region and their 
implications for both regional 
and global economies, including 
disruptions to trade, energy 
markets, and supply chains, as 

well as challenges related to 
growth, inflation, and food 
security. 

It also addressed ways to 
strengthen financial stability in 
light of these developments.

H E Ali bin Ahmed Al Kuwari, 
Minister of Finance, and his 
accompanying delegation par-
ticipated in the meeting, which 
was chaired by H E Kristalina 
Georgieva, Managing Director of 
the International Monetary Fund.

In his intervention, he high-
lighted the impact of regional 
conflicts on the economies of 
the region, noting that geopo-
litical tensions have led to dis-
ruptions in trade and supply 
chains, higher costs, shortages 
of certain goods, pressures on 
economic growth, and rising 
inflation rates, in addition to the 

burden of rebuilding damaged 
infrastructure.

He stressed the importance 
of strengthening diplomatic 
solutions and dialogue, and the 
need for collective action to 
reinforce stability, uphold inter-
national law, and ensure the 
security of navigation and the 
smooth flow of energy supplies, 

thereby supporting growth and 
prosperity in the region.

His Excellency said: “This 
conflict has caused widespread 
damage to regional and global 
economies, affecting growth, 
supply chains, energy markets, 
and driving inflation higher. 
This calls for stronger collective 
action, the reinforcement of 

diplomatic solutions, and the 
establishment of safeguards to 
prevent the recurrence of such 
crises in the future. We reaffirm 
our commitment to partnership 
with the IMF and the interna-
tional community in addressing 
these challenges.”

He further noted that policy 
responses in Qatar continue to 
evolve in line with develop-
ments, with a focus on ensuring 
liquidity and financial system 
stability, while maintaining a 
balance between supporting 
various economic sectors and 
preserving fiscal sustainability, 
in coordination with IMF 
recommendations.

This meeting forms part of 
the Annual Spring Meetings of 
the International Monetary 
Fund (IMF) and the World Bank 
Group, currently taking place in 
Washington, DC, to discuss key 
global economic developments 
and challenges.

Minister of Finance, H E Ali bin Ahmed Al Kuwari and QCB Deputy Governor, H E Sheikh Ahmed bin 
Khalid bin Ahmed bin Sultan Al-Thani taking part in the meeting.

QIIB awards two winners in 
Ramadan financing campaign
THE PENINSULA

DOHA: QIIB has announced 
the winners of its special 
financing campaign launched 
during the Holy Month of 
Ramadan, which offered 
customers a unique oppor-
tunity to win an amount equiv-
alent to the full value of their 
financing. 

The campaign reflects the 
Bank’s ongoing commitment 
to introducing innovative 
propositions that enhance the 
overall customer experience 
and deliver added value.

The draw was conducted 
at QIIB’s headquarters in the 
presence of a representative 
from the Ministry of Commerce 
and Industry, along with a 
number of the Bank’s 
officials. 

Two customers were 
selected as winners: Mahmoud 
M o h a m m e d  a l - M u l l a  
and Mohammed Suffer 
al-Shahrani.

On the occasion, Talal al-
Jaidah (pictured), Head of 
Banking Products at QIIB, said: 
“We extend our sincere con-
gratulations to the winners of 
our Ramadan financing cam-
paign, which was launched in 
appreciation of our customers’ 
continued trust and loyalty. 
Through this initiative, we 
sought to deliver exceptional 
value that goes beyond tradi-
tional financing solutions."

“The campaign witnessed 
strong engagement, reflecting 
our success in designing offers 
that resonate with our cus-
tomers’ needs and expecta-
tions. By combining compet-
itive profit rates with com-
pelling incentives—most 
notably the opportunity to 
recover the full value of the 
financing—we have further 
reinforced our commitment to 

rewarding our customers 
through innovative and mean-
ingful propositions.”

He added: “QIIB continues 
to enhance its financing cam-
paigns and offerings in line 
with the evolving banking 
landscape, strengthening its 
position as a leading financial 
institution that places cus-
tomers at the heart of its 
priorities."

"We remain focused on 
delivering flexible solutions 
and a distinguished banking 
experience that meets the 
highest standards.”

Al-Jaidah also encouraged 
customers to take advantage 
of the Bank’s comprehensive 
suite of financing solutions, 
affirming that QIIB will con-
tinue to introduce high-quality 
initiatives that create greater 
opportunities for customers to 
achieve their financial aspira-
tions while benefiting from 
genuinely competitive 
advantages.

The announcement of the 
Ramadan financing campaign 
winners forms part of a 
broader series of campaigns 
and offers introduced by QIIB, 
aimed at enhancing the overall 
customer experience and 
delivering tangible value, in 
line with the Bank’s com-
mitment to building long-term 
relationships founded on trust, 
innovation, and excellence.”

Waseef launches new website to deliver integrated 
digital experience for property management and leasing
THE PENINSULA

Doha: Waseef , a leading 
company in real estate 
management and marketing, 
has launched its new website 
in a step that reflects its stra-
tegic direction toward 
enhancing digital transfor-
mation, elevating customer 
experience, and delivering inte-
grated real estate services 
through a modern approach 
aligned with market expecta-
tions. The new website features 
a contemporary look and an 
advanced interactive design 
focused on ease of use and 
quick access to information. 

It enables users to efficiently 
explore a wide range of real estate 
services, whether they are 
property owners or tenants, 
through a seamless digital expe-
rience that meets their needs 
anytime and anywhere. The 
platform offers a suite of 
advanced features, most notably 
a smart property search function 

and an updated listing of available 
rental units across various cate-
gories. Each property is presented 
with detailed information, 
including images, specifications, 
and location, helping users make 
well-informed decisions.

Additionally, the website 
provides an exceptional expe-
rience through a 360-degree 
viewing feature, allowing users 
to explore properties remotely 
as if they were visiting in 
person. This enhances trans-
parency and significantly 
reduces the time and effort 
required to select the right 
property. As part of its efforts 
to enhance leasing services, the 

platform also offers a simplified 
process for listing and applying 
for properties, with clear infor-
mation on leasing terms and 
procedures, contributing to 
faster transactions and an 
overall improved customer 
experience. This update aims 
to strengthen Wasif’s digital 
presence and provide a unified 
platform that integrates its 
various real estate services. 

It supports operational effi-
ciency, increases customer sat-
isfaction, and reflects the com-
pany’s commitment to adopting 
the latest technological solu-
tions in real estate management 
and marketing.

Minister of Finance 
takes part in IMF, 
World Bank Group 
Spring Meetings
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He said: “The State of Qatar 
is addressing current challenges 
through an integrated package 
of policies and measures, 
including strengthening fiscal 
stability, reinforcing the resil-
ience of the financial system, 
ensuring continuity of pro-
duction, and consolidating 
national capacity to withstand 
shocks, reflecting a proactive 
approach grounded in strong 
economic fundamentals.”

The Minister concluded 
by emphasising that Qatar’s 
fiscal policy strikes a balance 
between short-term stability 
and long-term sustainability, 
in accordance with the prin-
ciples of good governance 
and transparency, and 
through the re-prioritization 
of expenditure to enhance 
fiscal stability and support 
sustainable growth.

Watches and Wonders is the watchmaking industry’s biggest 
annual showcase. (AFP)

The session witnessed 
notable participation 
from project owners, 
entrepreneurs, and 
individuals interested in 
the investment sector. 

Woqod posts net profit of QR163m for Q1 2026
THE PENINSULA

DOHA: Qatar Fuel Company 
(WOQOD) announced that its 
Board of Directors held its second 
meeting for the year 2026 at 1:30 
PM yesterday under the chair-
manship of Ahmed Saif Al-Sulaiti. 

The Board discussed the per-
formance of the business oper-
ations and the financial results of 
Woqod Group for the first quarter 
(Q1) ended on 31 March 
2026,compared to the results 
achieved in the corresponding 
period of the year 2025.

Woqod Group net profit for 
the period (excluding minority 
rights) amounted to QR163m, 
compared to an amount of 
QR230m achieved in the same 

period in the year 2025, repre-
senting a decrease of 29%. 

The earnings per share for 
the period amounted to 
QR0.16per share compared to 
QR0.23 ‎for the same period of 
last year. The decrease in net 
profit and earnings per share was 
attributable to a 15% decrease in 
total fuel sales during the first 
quarter of 2026 and in jet fuel 
sales, which decreased signifi-
cantly in March 2026 by 87% as 
compared to March 2025 due to 
the current regional war 
conditions.

In respect of petrol station 
projects Saad Rashid Al-
Muhannadi, Managing Director 
& Chief Executive Officer indi-
cated that the company has 

awarded contracts for the con-
struction of three new petrol 
stations, in addition to three sta-
tions currently in the tendering 
phase, and three more stations 
are in the development and 
modernization stage in 
accordance with the required 
technical standards. Al-
Muhannadi further indicated 
that Woqod has a dynamic plan 
for the construction of new 
petrol stations that is being 
reviewed periodically according 
to demand conditions and the 
need for petrol stations.

On the other hand, Al-
Muhannadi explained that the 
Board has reconstituted the Audit 
and Nomination, Remuneration 
and Incentives Committees, and 

has defined their tasks and 
responsibilities in accordance 
with the directives of QFMA Gov-
ernance Code No. 5 of 2025.

In conclusion, Al-
Muhannadi assured that 
WOQOD is based on solid and 
strong pillars which enables the 
company to oversee the role it 
has set for in the country’s stra-
tegic map,‏i.e. the building of‎ a 
modern and robust distribution 
‎sector within the country, in 
furtherance at the general 
policy of the State of Qatar in 
‎the modernization of infra-
structure facilities, as well as 
‎providing its services according 
to the ‎best QHSSE standards, 
and achieving the best results 
for its valued ‎shareholders.‎




