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Qatar Financial Market Forum explores market trends, sustainable investments
DEEPAK JOHN 
THE PENINSULA

DOHA: The third edition of the annual 
Qatar Financial Market Forum  2025 
themed ‘Public Growth and Private 
Capital’ was hosted by Qatar Financial 
Centre (QFC), a leading onshore 
financial and business centre in the 
region in collaboration with Bloomberg 
Intelligence (BI), the research division 
of Bloomberg LP, yesterday. 

The forum explored the latest 
advancements and trends in regional 
markets, alternative assets, and sus-
tainable investments. The event 
gathered visionary leaders and key 
stakeholders from private companies, 
government entities, and financial insti-
tutions in Qatar and across the world. 

Delivering the opening speech, 
Yousuf Mohamed Al Jaida, Chief 

Executive Officer, QFC said, “This event 
has firmly established itself as a vital 
platform for deepening our under-
standing of emerging economic and 
industry trends, identify opportunities, 
and address pivotal issues shaping the 
region’s economic future. This year’s 
theme is particularly significant as it 
examines the evolving landscape of the 
rapidly growing capital markets, 
including shifts in flows, strategies, and 
infrastructure.”

“We are living in a time of profound 
transformation. Emerging technologies 
are evolving at an unprecedented pace, 
climate change is reshaping economies, 
and geopolitical shifts are redefining 
global markets. No industry is 
untouched, least of all financial 
markets. In this ever changing land-
scape the need for meaningful dialogue 
has never been greater addressing 
challenges and seizing opportunities 
requires continuous engagements, 

fresh insights and strategic thinking,” 
he added. 

Al Jaida pointed out the financial 
markets are influenced by a number 
of trends - rapid digitalisation, dis-
ruptive technologies like AI and block-
chain, evolving sustainability prior-
ities, rising global debt and geopolitical 
tensions. 

Digital advancements are 
enhancing efficiency and aiding the 
creation of new financial products. 
Sustainability goals are influencing 
asset valuations and mounting debts 
are challenging financial stability and 
monetary policies. Geopolitical shifts 
and protectionist policies are dis-
rupting global supply chains and 
investment flows. Navigating these 
changes requires adaptability to 
manage risks, seize opportunities and 
sustain long term resilience. �P15

‘Reinforcing collaboration, integration 
among Arab ports critical than ever’
JOEL JOHNSON
THE PENINSULA

DOHA: The 64th board meeting 
and the 32nd general assembly 
of the Arab Sea Ports Feder-
ation (ASPF) kicked off 
yesterday in Doha alongside the 
Seatrade Maritime Qatar 
Conference and Exhibition.

The meeting brought 
together representatives from 
14 member states of the feder-
ation in addition to officials 
from several Arab and national 
institutions working in the mar-
itime industry.

The board meeting was pre-
sided over by Capt. Abdullah 
Mohamed Al Khanji, CEO of 
Mwani Qatar, welcomed partic-
ipants across the region and 
lauded the federation’s role in 
strengthening knowledge 

exchange among Arab ports.
In a statement to the Press, 

he said, “Our gathering today 
comes at a time when rein-
forcing collaboration and inte-
gration among Arab ports is 
more critical than ever, partic-
ularly in light of the geopolitical 
challenges and the complex 
global landscape.”

“This calls for enhanced 
coordination and collective 
efforts, further underscoring the 
importance of this meeting in 
addressing recent developments 
and shaping the future of Arab 
seaports,” Al Khanji stressed.

The meeting was inaugu-
rated by Essam EL Din Badawy, 
Secretary-General of the Arab 
Sea Ports Federation, demon-
strating his gratitude to Qatar 
for organising the federation’s 
important meeting. 

During the meeting, the sec-
retary-general highlighted the 
significance of the meeting in 
furthering the federation’s goals, 
which aim to boost cooperation 
among member states and 
promote collaborative projects 
in the ports and maritime 
transport sector. He pointed out 
that this cooperation is crucial for 
improving intra-Arab trade and 
attaining economic integration.

Badawy further underscored 
the importance of the meeting’s 
agenda given the complex chal-
lenges facing the region. He 
urged for collective action to 
implement the proposed recom-
mendations, with the goal of 
improving integration among 
Arab ports, reinforcing cooper-
ation, and boosting the overall 
performance of all Arab mar-
itime facilities. �P14

QCB Governor meets Global Infrastructure Partners Co-Founder
Governor of the Qatar Central Bank (QCB) H E Sheikh Bandar bin Mohammed bin Saoud Al Thani met 
yesterday with Co-Founder and Chief Executive Officer of Global Infrastructure Partners (GIP) Adebayo 
Ogunlesi. During the meeting, they reviewed key global financial and investment developments.

PThe forum explored the evolving landscape of capital 
markets, with a particular focus on the region and examine 
how infrastructure regulations and resilience are adapting 

within the ecosystem. 

P The industry leaders shared how innovation is shaping 
strategy and decision making in this transformative era.

QFC Chief Executive Officer Yousuf Mohamed Al 
Jaida addressing the third edition of the annual 
Qatar Financial Market Forum, yesterday.
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The session, attended 
by 18 managers from 
9 government entities, 
highlighted Microsoft 
Copilot’s role in improving 
institutional productivity 
through AI technologies. 
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QEWC posts net profit of QR1,416m in 2024
THE PENINSULA

DOHA: Under the chairmanship 
of H E Saad bin Sherida Al 
Kaabi, Minister of State for 
Energy Affairs, yesterday, the 
Board of Directors (“BOD”) of 
QEWC approved the financial 
results for the year ended on 
December 31, 2024. 

QEWC reported revenue of 
QR2,999m compared to 
QR2,911m during the same 
period in 2023.Operating 
profits amounted to QR1,205m 
compared to QR1,319m during 
the same period in 2023. This 
strong performance generated 
a net profit (attributable to the 
equity holders of the company) 
of QR1,416m (EPS: QR1.29) 
compared to the QR1,551m 
(EPS: QR1.41)during 2023. 

During the year, QEWC 
market share in Qatar in the 
supply of electricity was 61% 

and desalinated water was 71%. 
QEWC remains to be in an 
excellent financial position with 
a strong credit rating of ‘A1’ with 
stable outlook from Moody’s.

The BOD has recommended 
a dividend per share of QR0.53 
for the second half of the year, 

bringing the total dividend to 
QR0.78 per share during the year, 
to be approved at the Annual 
Shareholders General Assembly 
on February 26, 2025. The total 
dividend payment for the year 
will be QR858m, which is 61% of 
the net profit of the company.

Minister of State for Energy Affairs, 
H E Saad bin Sherida Al Kaabi.

Managing Director & Chief 
Executive Officer, Mohammed 
Nasser Al Hajri
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Capt. Abdullah Mohamed Al 

Khanji stated, “Recent years 
have demonstrated that coop-
eration and integration among 
Arab ports are no longer 

optional but a strategic 
necessity for achieving  
sustainable development  
and enhancing global 
competitiveness.”

He further added: “At 

Mwani Qatar, we believe that 
collective efforts are the best 
way to adapt to global shifts in 
the maritime industry and lev-
erage technological and digital 
advancements." 

‘Reinforcing collaboration and integration 
among Arab ports critical than ever’

Mwani Qatar CEO Capt. Abdullah Mohamed Al Khanji with other officials at the meeting, yesterday.

MCIT launches initiative to train government employees on Microsoft Copilot
THE PENINSULA

DOHA: The Ministry of Commu-
nications and Information Tech-
nology (MCIT) has announced a 
new initiative to train government 
and semi-government employees 
on Microsoft Copilot, an AI-based 
tool designed to enhance 
workflow and productivity. This 
initiative aims to improve 
government services through effi-
cient use of the program.

MCIT hosted an introductory 
session titled “Empowering the 
Future with Artificial Intelligence” 
on February 3, 2025. The session, 
attended by 18 managers from 9 
government entities, highlighted 
Microsoft Copilot’s role in 
improving institutional produc-
tivity through AI technologies. 
Sami Al Shammari, Assistant 
Undersecretary for Infrastructure 
and Operations Affairs at MCIT, 
stated: “This training program rep-
resents an important step towards 
digital transformation in the gov-
ernment sector by building 
national cadres capable of 
adopting AI technologies. Pro-
viding this training ensures 
maximum benefit from Microsoft 
Copilot solutions, contributing to 
enhanced operational efficiency 

and a more innovative work 
environment.”

The first workshop of this ini-
tiative was conducted in collabo-
ration with Microsoft at Qatar 
Digital Academy. Representatives 
from nine government entities 
learned how to leverage Microsoft 
Copilot for improved job per-
formance and institutional oper-
ations. Upon completing an 
intensive training program, par-
ticipants from information systems 
departments and relevant units 
received Microsoft Copilot 
licenses, aligning with MCIT’s 

commitment to developing 
national cadres under the Digital 
Agenda 2030.

The training program 
addressed several key areas: ben-
efits of Microsoft Copilot in devel-
oping job skills, methods for 
increasing operational efficiency, 
innovative solutions for produc-
tivity improvement, automation 
of routine tasks, data analysis for 
strategic decision-making, and 
enhancement of institutional user 
experience.

This initiative, part of the 
Digital Agenda 2030 framework, 

is expected to significantly boost 
innovation and government per-
formance, aligning with global 
trends in AI technology adoption 
for advanced and effective work 
environments.

Assistant Undersecretary for Infrastructure and Operations Affairs, Sami Al Shammari at MCIT along with 
other officials during the event.

US private sector adds 183,000 

jobs in January industry

WASHINGTON:  A report 
released yesterday 
showed that the US 
private sector added 
183,000 jobs in January, 
as the job market 
continued to cool.

The latest National 
Employment Report was 
produced by Automatic 
Data Processing (ADP), in 
collaboration with the 
Stanford Digital Economy 
Lab. The latest data 
showed that job growth 
in the private sector 
accelerated compared to 
previous months. In 
November, the total 
number of jobs added 
remained unchanged at 
146,000, while the 
December total number 
of jobs added was 
upwardly revised from 
122,000 to 176,000.

“We had a strong start 
to 2025, but it masked a 
dichotomy in the labor 
market,” said Nela Rich-
ardson, chief economist 
at ADP. “Consumer-
facing industries drove 

hiring, while job growth 
was  weaker  in  
business services and 
production.”

In service-providing 
sectors, job growth 
totaled 190,000 in 
January, with 54,000 jobs 
added in leisure and hos-
pitality and 14,000 jobs 
added in professional and 
business services. 

Meanwhile, manufac-
turing saw a loss of 
13,000 jobs, marking a 
decline for the fourth 
straight month.

The ADP report came 
two days before the 
c r u c i a l  m o n t h l y 
employment report to be 
released by the Labor 
Department’s Bureau of 
Labor Statistics (BLS), 
which will include 
employment data from 
both the private sector 
and the government.

   The Trump admin-
istration is taking broad 
initiative to reduce  
government  jobs . 
— XINHUA
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Qatar-Angola Business Meeting explores bilateral trade ties
THE PENINSULA

DOHA: Qatar Chamber (QC) 
hosted yesterday, the Qatar-
Angola Business Meeting, bringing 
together key officials and business 
leaders to explore avenues for 
enhancing bilateral trade and 
investment ties.

The meeting was headed by 
Rashid bin Hamad Al Athba, 
Second Vice-Chairman of Qatar 
Chamber, and Eng. Vicente Soares, 
President of the Angola Chamber 
of Commerce, and Industry. 

Also present were QC board 
members Abdulla Al Emadi, 
Mohamed bin Ahmed Al Obaidli, 
and Dr Mohamed bin Jawhar Al 
Mohamed, alongside H E António 
Coelho Ramos da Cruz, Ambas-
sador of the Republic of Angola to 
Qatar, and many business repre-
sentatives from both countries.

On the sidelines of the 

meeting, both sides signed a mem-
orandum of understanding (MoU) 
to strengthen cooperation and 
coordination between the Qatari 
and Angolan private sectors. 

The agreement was signed by 
Rashid bin Hamad Al Athba and 
Eng. Vicente Soares, President of 
the Angola Chamber.

The MoU aims to facilitate the 

exchange of economic infor-
mation, particularly regarding 
foreign trade, production, and 
export opportunities for busi-
nesses in both countries. 

It also aims to promotes coop-
eration in exhibitions, exchange 
visits, and hosting regular 
meetings for representatives from 
both sides to explore and develop 
new avenues for economic and 
investment partnership.

In his remarks, Rashid bin 
Hamad Al Athba said that despite 
the distinguished relations 
between Qatar and Angola, their 
trade volume remains below 
expectations. 

He noted that trade between 
the two countries amounted to 
QR42m in 2023 and QR25m until 
November 2024, emphasizing the 
importance of activating the 
private sector’s role to enhance 
trade and economic cooperation 
between the two nations. He also 
indicated that the meeting repre-
sented a valuable opportunity to 
strengthen cooperation between 
the business sectors of both 

countries.  He highlighted that the 
signed MoU would open new 
avenues for economic and 
investment partnerships. 

He also emphasized the 
potential to establish a joint 
business council, which would 
further enhance collaboration, 
facilitate trade exchange, and 
create new opportunities for busi-
nesses in both Qatar and Angola.

Al Athba emphasized that the 
areas of cooperation and part-
nership between the two coun-
tries are numerous and diverse, 
pointing out that Angola is an 
African economic success story 
and a leading investment 
destination. 

He also highlighted that 
Angola has made significant 
strides in building a prosperous 
and developed economy, offering 
various investment incentives that 
attract foreign investments.

Ambassador of the Republic of Angola to Qatar, H E António Coelho Ramos da Cruz along with other 
officials witnessing the MoU signing by Second Vice-Chairman of Qatar Chamber, Rashid bin Hamad 
Al Athba, and President of the Angola Chamber of Commerce, and Industry, Eng. Vicente Soares.

Malabar Gold & Diamonds to expand into New Zealand
THE PENINSULA

DOHA: Malabar Gold & Diamonds, the 6th 
largest jewellery retailer globally with over 
375 showrooms across 13 countries, is set 
to expand its footprint into New Zealand. 
This strategic move is aligned with the 
Comprehensive Economic Partnership 
Agreement (CEPA) signed between the 
United Arab Emirates and New Zealand, 
which fosters increased trade and economic 
collaboration between the two nations.

With the entirety of Malabar Gold & Dia-
monds’ international operations based out 
of the Malabar International Hub in the UAE, 
the signing of CEPA between the UAE & New 
Zealand will enable the brand to further 
streamline their business operation as it 
relates to expanding their retail presence 
into the 14th global country of  
operation.

“As a globally recognised jewellery 
retailer managing its international oper-
ations from the UAE, the Comprehensive 
Economic Partnership Agreement (CEPA) 
between the UAE and New Zealand sig-
nificantly bolsters our efforts to enter this 
new market. This agreement not only 
allows us to strengthen economic ties but 
also provides us with an opportunity to 
introduce our products and services to a 
whole new audience. By capitalising on 
the opportunities presented by this 
bilateral trade agreement, Malabar Gold 
& Diamonds marks a significant milestone 
in our overarching vision to become the 
world’s number one jewelry retailer.”, 
commented M.P Ahammed, Chairman of 
Malabar Group.

In the initial phase of its expansion into 

New Zealand, Malabar Gold & Diamonds 
will invest NZD75m to establish its presence 
in the region. This significant investment 
will see the launch of three world-class 
showrooms, bringing the brand’s excep-
tional jewellery collections and renowned 
craftsmanship to New Zealand’s discerning 
customers.

“New Zealand is a market brimming 
with potential, offering us an exceptional 
opportunity to connect with a diverse cus-
tomer base that appreciates the artistry, 
quality, and authenticity synonymous with 
Malabar Gold & Diamonds,” commented 
Shamlal Ahamed, Managing Director – 
International Operations, Malabar Gold & 
Diamonds. “As the UAE stands as one of the 
world’s premier jewellery trading hubs and 
the base of our international operations, 
the provisions in CEPA that promotes 

UAE-NZ trade opens a more efficient and 
streamlined pathway into the market. With 
a legacy built on trust, transparency, and 
customer satisfaction, this expansion into 
New Zealand represents a transformative 
step in redefining the region’s jewellery 
landscape”.

 “While our global growth has been 
rapid, it has always remained firmly aligned 
with our ESG (Environmental, Social, and 
Governance) principles. With a 100% track 
record of strict compliance with local reg-
ulations, our expansion into New Zealand 
will uphold our commitment to operating 
as a model organization that prioritizes 
responsibility and sustainability in every 
aspect of its business. This is in line with 
the trade and development chapter charted 
out in the CEPA” said Abdul Salam K.P, Vice 
Chairman of Malabar Group.

Officials during the Comprehensive Economic Partnership Agreement signed between 
the UAE and New Zealand.

Qatar Financial Market Forum explores 
market trends, sustainable investments

FROM PAGE 11
These factors reshaping the 

financial markets are driving 
significant shifts in investment 
strategies. Advances in AI and 
data analytics are enhancing 
private lending efficiency, 
improving risk assessments and 
opening new opportunities for 
private credit providers. Digital 
platforms, leveraging blockchain 
and AI are broadening access to 
alternative investments, 
attracting a more diverse range 
of investors, he said.

As public markets become 
more volatile due to geopolitical 
tensions, trade disputes and 
rising debt levels, investors are 
increasingly diversifying into 
alternative investments, such as 
private equity and credit to 
hedge against financial uncer-
tainty while seeking higher 
returns and reduced exposure 
to market fluctuations. 

Additionally, sustainability 
concerns are shifting focus 
towards ESG investments with 
investors prioritising environ-
mental, social and governance 
factors which are influencing 
asset valuations and investment 
flows, Al Jaida noted.  

A special interview on 
‘Investing in Carbon’ with Dr. Alex-
andra Soezer, Director and Partner 
at Rasmal Ventures Climate Fund, 
discussed the critical importance 
of climate-related strategies, 
showcasing their transformative 
potential in redefining investment 
strategies while also achieving 
climate targets. 

Market Structure Research, 
Analyst at Bloomberg Intelli-
gence, Nicholas Philips said, 
“This year’s forum provided a 
valuable opportunity to discuss 
the key forces driving the devel-
opment of regional capital 
markets.” 

GWC announces new strategic partnership with OpenText
THE PENINSULA

DOHA: Gulf Warehousing 
Company (GWC), the leading 
records management solutions 
provider in the MENA region, is 
proud to announce a new stra-
tegic partnership with 
OpenText, a global leader in 
enterprise information 
management (EIM). This collab-
oration, valued at $2.2m over 
five years, marks a significant 
step in transforming document 
scanning and information 
management for GWC’s clients, 
providing them with unparal-
leled visibility and a modern, 
scalable solution.

Through this partnership, 
GWC will leverage OpenText’s 
cutting-edge xECM (Extended 
ECM) and Aviator (GenAI) solu-
tions to enhance record man-
agement for its clients and 
streamline internal processes. 

The collaboration will deliver 
AI-driven, Google Cloud-based 
information management 
systems for secure and efficient 
data handling, advanced 
scanning capabilities tailored to 
meet customer-specific require-
ments and seamless integration 
of enterprise data with leading 
platforms such as SAP Business 
Technology Platform.

Matthew Kearns, Acting 
Group CEO, GWC, commented: 
“This partnership underscores 
GWC’s dedication to providing 
innovative solutions that meet 
the evolving needs of our clients. 
By adopting advanced, AI-
driven technologies, we are not 
only improving our industry-
leading solutions but also 
driving operational efficiency 

and supporting Qatar’s digital 
transformation goals in 
alignment with Qatar National 
Vision 2030.”

George Schembri, Regional 
Sales Vice President at 
OpenText, commented: “We are 
excited to collaborate with GWC 
to deliver industry-leading doc-
ument and information man-
agement solutions. Together, we 

aim to empower GWC’s clients 
with cutting-edge tools that 
unlock the value of their data, 
enhance efficiency, and foster 
enterprise-wide connectivity.”

This partnership reinforces 
GWC’s role as a catalyst for 
innovation and its commitment 
to supporting its clients with 

superior technologies that 
advance their business goals. By 
combining OpenText’s expertise 
with GWC’s logistics leadership, 
this initiative strengthens the 
foundation for a more con-
nected, efficient, and forward-
thinking future. 

A significant addition to its 
advanced storage facilities that 
ensures maximum security 
with automated detection and 
fire suppression systems. 
Backed by PRISM Membership, 
ISO, and ISMS certifications, 
GWC delivers top-tier, turnkey 
solutions for various industries’ 
records and asset management 
requirements.

For OpenText, this new 
partnership adds to its growing 
presence in the Middle East, 
collaborating with leading 
organizations across diverse 
sectors to deliver tailored 
solutions.

QLM reports insurance 
revenue of QR1.22bn

THE PENINSULA

DOHA: QLM Life and Medical 
Insurance Company (QLMI), the 
leading medical& life insurance 
company in Qatar, revealed its 
financial results as at and for the 
twelve-month period ending 
December 31, 2024.  The company 
reported insurance revenue of 
QR1.22bn as against QR1.12bn for 
the same period in previous year. 
The net profit of the company stood 
at QR65.05m (2023: QR76.28m). 

Addressing the company’s 
performance in 2024, Sheikh 
Saoud bin Khalid bin Hamad Al 
Thani, Chairman of the Board of 
Directors, acknowledged the dis-
tinctive challenges encountered 
throughout the year within the 
evolving global economic land-
scape. “The momentum we’ve 
built throughout 2024 sets an 

inspiring foundation for the year 
ahead. As we welcome 2025, 
we’re enthusiastically advancing 
our innovation agenda and 
expanding our capabilities to 
better serve our growing com-
munity of stakeholders. With a 
clear vision and robust strategy 
in place, we’re poised to deliver 
enhanced value and continue our 
journey of sustainable growth.”

Net investment and other 
income for the year stood at 
QR57.05m as against QR54.67m 
in 2023. Earnings per share was 
QR0.19 per share as compared 
with QR0.22  per share in the pre-
vious year. The Board of Directors 
of the company have recom-
mended a dividend of QR0.10 per 
share (2023: QR0.125 per share) 
which shall be placed for approval 
in the forthcoming Annual General 
Meeting of the shareholders. 

QLM Chairman Sheikh Saoud bin Khalid bin Hamad Al Thani (left) 
and QLM CEO Fahad Mohammed Al Suwaidi.

Officials pose for a group photo.
Acting Group CEO, GWC  
Matthew Kearns

GTA eases tax return submissions with new initiative
THE PENINSULA

DOHA: As part of its ongoing 
efforts to enhance tax compliance 
and provide the necessary support 
to taxpayers, the General Tax 
Authority (GTA)has announced 
the launch of a new initiative 
aimed at facilitating the process 
of filing tax returns and addressing 
inquiries through the allocation 
of a booth in shopping centers. 

The campaign was launched 
on Tuesday, February 4, 2025, and 
will continue until February 8 at 
Place Vendôme Mall, operating 
from 9:00 AM to 9:00 PM from 
Tuesday to Saturday, and from 
3:00 PM to 9:00 PM on Friday. 

Through this initiative, the 
authority aims to enhance tax 
awareness and provide an inter-
active environment for taxpayers 
across the State, where they can 
receive direct assistance from 
specialized teams that will be 

present in the malls. 
The booth is designed to 

provide a platform that enables 
the authority to conveniently 
answer taxpayers’ various 
inquiries related to laws and tax 
regulations. To ensure that this 
service reaches as many tax-
payers as possible, the campaign 
will move between several major 

shopping centers in the coming 
weeks, which will be announced 
on the General Tax Authority’s 
social media platforms. 

This campaign will continue 
until April 2025, to give taxpayers 
the opportunity to benefit from its 
services at multiple locations.

This initiative is part of the 
General Tax Authority’s vision to 

expand direct communication 
channels with taxpayers, foster 
trust and engagement with all 
segments of society. In this 
context, the General Tax 
Authority invites everyone to 
utilize this initiative to access rel-
evant tax information and 
guidance, ensuring that man-
datory tax returns are filed accu-
rately and within the required 
deadlines.

People seen at a booth in a 
shopping center as part of 
GTA's initiative.

Through this initiative, 
the authority aims to 
enhance tax awareness 
and provide an interactive 
environment for 
taxpayers across the State, 
where they can receive 
direct assistance from 
specialized teams that will 
be present in the malls. 
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Digital economy a fundamental pillar of global growth
THE PENINSULA

DOHA: The digital economy has 
become a fundamental pillar of 
global growth. Projections 
indicate that it will exceed $20.8 
trillion by 2025, accounting for 
over 24% of the global GDP. 
Investment and trading stand 
among the sectors most 
profoundly impacted by digiti-
zation. In 2024 alone, the value 
of digitally traded assets surged 
past $13.6 trillion, with further 
expansion expected as cutting-
edge technologies such as arti-
ficial intelligence (AI) and 
blockchain continue to reshape 
the financial landscape.

The Qatar Financial Expo & 
Awards 2025, held on February 
4–5 in Doha, emerged as one of 
the leading financial events, 
bringing together pioneers in 
investment, fintech, and digital 
trading from across the globe.

As part of this exhibition, 
Evest was honoured with the 
Award “BEST CFD BROKER“ 
recognizing its role in devel-
oping advanced digital 

investment solutions that facil-
itate access to financial markets 
and promote transparency.  
This award underscores the 
company’s commitment to pro-
viding cutting-edge trading 
services tailored to the needs of 
investors in the digital age.

Commenting on this 
achievement, Ali Hassan, CEO 
of Evest, stated: “Receiving the“ 
BEST CFD BROKER “ a tes-
tament to our ongoing efforts 
in shaping modern investment 
experiences through tech-
nology. We firmly believe that 
the future of finance will be 

entirely digital, which is why we 
are dedicated to delivering 
smart solutions that keep pace 
with the rapidly evolving 
financial markets.”

Hassan further added: 
“Technology is no longer just a 
tool—it has become the 
backbone of the investment 
industry. At Evest, our vision is 
to empower investors with 
smarter decision-making tools 
by providing an innovative, 
seamless, and secure trading 
environment. This recognition 
reinforces our commitment to 
offering the best solutions to our 

clients worldwide.” It’s worth 
mentioning that Digital trading 
has never been more prevalent, 
with over 70% of global trans-
actions now executed electron-
ically.  This shift is driven by 
several key factors, including 
advancements in smart algo-
rithms, real-time data analytics, 
and the narrowing gap between 
investors and global financial 
markets. Additionally, crypto-
currencies are playing an 
increasingly pivotal role in 
reshaping the financial sector, 
with the total market capitali-
zation of digital assets 
exceeding $2.5 trillion

As the financial landscape 
undergoes a digital revo-
lution, companies are increas-
ingly adopting new business 
models powered by tech-
nology, including algorithmic 
trading, decentralised finance 
(DeFi), and sustainable invest-
ments. This transformation is 
opening up unprecedented 
opportunities for both indi-
vidual and institutional 
investors.

Dubai property sales hit AED44.4bn in January
THE PENINSULA

DOHA: Dubai’s real estate market 
has made a strong start to 2025, 
with property sales in January 
totalling AED44.4bn, a 24.1% 
increase in value on the same 
month last year.

A market update issued today 
by fäm Properties reveals that last 
month’s total of 14,236 transac-
tions also represented a 23.2% 
increase in volume over January 
2024. Land sales for January 
showed the biggest increase, with 
811 plots - a 151.9% month-on-
month leap in volume - selling for 
AED8.6bn.

Villa sales totalling AED16.4 
billion also climbed sharply in 
volume by 89.6% to 3,117 com-
pared with January last year, and 
apartment sales worth AED18.2bn 
were up 7.1% in volume to 9,945.

A total of 363 commercial 
property  transact ions 
amounting to AED1.2bn repre-
sented a 17.9% increase in 
volume over January 2024. 

While the average price per sq. 
ft was down slightly by 4% to 
AED 1,550, it still represents an 
81.2% increase over the last five 
years, from AED855 in January 
2020.

“The figures once more 
emphasize the strength of 
Dubai’s real estate market and 
the consistent growth seen in 
recent years,” said Firas Al 
Msaddi, CEO of fäm Properties.

“This underlines Dubai’s 
status as a secure destination 
for real estate investment which 
continues to build investor 

confidence and draw interest 
from the local, regional and 
international markets.”

Dubai property sales for the 
month of January have now 
risen by 822% in value over the 
last five years – from AED4.8bn 
(2,700 transactions) in 2020, 
AED6.6bn (3,300) in 2021, 
AED16.3bn (5,700) in 2022, 
AED27.8bn (9,700) in 2023 and 
AED35.8bn (11,600) last year.

The most expensive indi-
vidual property sold in January 
was a luxury villa at Dubai Hills 
Estate which fetched AED140m. 

Canada posts December trade 
surplus, gap with US widens
OTTAWA: Canada posted a 
trade surplus in December, the 
national statistics agency said 
yesterday, driven in part by a 
widening trade gap with the 
United States, an issue being 
closely scrutinized by President 
Donald Trump.

Statistics Canada put the 
monthly surplus at Can$708 
million ($495 million), the first 
surplus in 10 months, with 
exports rising by 4.9 percent. 

That spike was probably 
linked to increased trade 
volumes among companies 
trying to plan ahead after 
Trump threatened to impose a 
25 percent import tariff on all 
Canadian goods, according to 
TD Economics. 

“Trade-related uncertainty 
has likely led companies to 
stockpile inventories, tempo-
rarily boosting trade,” Maria 
Solovieva, of TD Economics, 
said in a note. 

Trump announced his 
plans to impose tariffs on 

Canada after he won the 
November election. 

He signed an executive 
order Saturday for the 
measures to go into force on 
Tuesday, prompting Canada to 
unveil a retaliatory package. 

On Monday, Trump 
agreed to pause his tariffs for 
30 days while the two sides 
negotiate further.  Chief 
among his justifications for 
tariffs were concerns over 
illegal immigration and the 
flow of deadly fentanyl across 
US borders, but he has previ-
ously also pointed to Amer-
ica’s trade deficits with its 
northern neighbor.

Statistics Canada said the 
trade surplus with the United 
States widened from Can$8.2 
billion in November to Can$11.3 
billion in December.

The news came as the US 
Commerce Department 
announced the US trade gap 
swelled last year to its second-
largest on record. — AFP

A view of Dubai skyline.

Exabeam wins best threat detection, investigation 
and response solution at 2025 CYSEC Qatar Awards
THE PENINSULA

DOHA: Exabeam, a global 
cybersecurity leader that 
delivers AI-driven security 
operations, has won the award 
for Best Threat Detection, 
Investigation and Response at 
the 13th edition of the CYSEC 
Qatar Awards. 

The self-hosted LogRhythm 
SIEM platform and cloud-native 
New-Scale Security Operations 
Platform have been recognised 
for their ability to provide 
security operations center 
(SOC) teams with the insights 
to identify anomalies, swiftly 
respond to emerging threats, 
and meet regulatory com-
pliance standards. 

LogRhythm SIEM delivers 
synchronized threat intelli-
gence and automated work-
flows to enable organisations 
to achieve faster, more accurate 
threat detection, investigation, 

and response (TDIR). 
With a customer base 

spanning multiple critical infra-
structure sectors, the platform 
delivers integrated user and 
entity behavior analytics 
(UEBA) and security orches-
tration, automation, and 
response (SOAR) within a 
single, integrated platform to 
support complex environments 
as the region prepares for  
Qatar National Vision  
2030. 

“We are honored to be rec-
ognized for our SIEM platforms 

and how they enable SOCs to 
strengthen their defenses 
against evolving threats across 
Qatar and the rest of the Middle 
East,” said Mazen Adnan  
Dohaji, 

Vice President & General 
Manager iMETA, Exabeam. 
“This award marks a fantastic 
milestone for Exabeam and is 
a true testament to the work of 
the team as we provide end-to-
end visibility across all levels. I 
am proud to be part of the 
journey to enhance the region’s 
overall security posture as 
digital adoption continues to 
grow.” 

The LogRhythm Qatar 
Cybersecurity Framework 
(QCF) module provides pre-
bundled content such as AI 
Engine (AIE) rules, alarms, 
investigations, lists, and reports 
that help organizations adhere 
to best practice around the QCF 
guidelines. 

LogRhythm SIEM enables 
organisations to rapidly 
comply with Qatar’s 
National Cybersecurity 
Framework through an 
automated, out-of-the-
box module. 
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Global stocks, dollar drop 
as tariff tensions intensify
LONDON: Stock markets 
mostly fell, the dollar slid and 
and gold hit a record high 
yesterday over fears about a 
trade war between super-
powers China and the United 
States.

Chinese e-commerce firms 
took a hit from news that the 
US Postal Service was sus-
pending inbound parcels from 
China and Hong Kong, a move 
that followed tit-for-tat tariffs.

European markets also 
struggled, with carmakers and 
luxury industries suffering 
losses. Tensions between the 
United States and China have 
soared in recent days as the 
world's two largest economies 
slapped a volley of import 
tariffs on each other.

Analysts noted that China's 
tariff response this week was 
relatively modest, providing 
some hope that a full-blown 
crisis could be avoided.

But "the problem with 
trade wars is they can escalate 
quickly, leading to potential 
issues such as inflation, job 
losses and even recession", 
said Kate Marshall, lead 
investment analyst at Har-
greaves Lansdown.

Hong Kong's stock market 
closed down nearly one 
percent, with e-commerce 

giant JD.com sinking almost 
four percent and rival Alibaba 
also falling.

Shanghai dropped after it 
returned from a week-long 
break, while Tokyo reversed 
earlier losses.

Amid uncertainty, gold hit 
a fresh peak above $2,866 an 
ounce as investors rushed into 
the haven metal.

The tepid performance 
came despite a positive lead 
from Wall Street, after the 
United States delayed its 25 
percent duties on imports 
from Canada and Mexico.

Tech firms were also 
under pressure after disap-
pointing earnings led 

Google-parent Alphabet to 
sink 7.5 percent in after-hours 
trade in New York.

Chip-maker Advanced 
Micro Devices also sank in 
post-close business.

The tech sector has already 
been roiled by the unveiling 
of a new chatbot by Chinese 
startup DeepSeek, stoking 
concerns about the eye-
watering investments made in 
AI in recent years.

In other company news, 
shares in Japan's Nissan fell 
around five percent following 
reports that the carmaker had 
decided to withdraw from 
merger talks with rival Honda. 
— AFP

A file photo of traders working on the floor of New York Stock 
Exchange. (AFP)


