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Build Your House Exhibition to open 
on March 28
This year's BYH Exhibition continues to fuel the growth of the 
real estate sector and strives to exceed the QR400m worth of 
deals signed during the previous two editions of the exhibition.
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Ministry of Commerce and Industry participates in DIMDEX 2022
THE PENINSULA — DOHA 

The Ministry of Commerce and 
Industry (MoCI) is taking part in the 
seventh edition of the Doha Interna-
tional Maritime Defence Exhibition and 
Conference (DIMDEX) 2022, which 
opened yesterday at the Qatar National 
Convention Centre (QNCC) under the 
theme ‘Connecting the World’s 
Maritime Defence and Security 
Community’.

The MoCI is participating in the 
three-day flagship event with a 
pavilion, showcasing various incen-
tives within the Qatari business envi-
ronment, as well as key initiatives and 
legislations passed by the State to stim-
ulate local and foreign investment, 

including the law regulating public-
private partnerships and the law reg-
ulating the investment of non-Qatari 
c a p i t a l  i n  e c o n o m i c  
activity.

As part of its display, the Ministry 
is also offering a preview of the Qatar 
Manufacturing Strategy (2018-2022), 
its goals for 2030, and various growth 
projections for the manufacturing 
sector. The display highlights the Min-
istry’s role in the development of local 
industrial zones and the regulation of 
industrial land allocation to investors 
with industrial licenses.

The pavilion further aims to high-
light key initiatives launched to make 
Qatar’s business environment more 
accessible, including the Single 

Window services and e-services pro-
vided by the Ministry through its 
website and mobile application.

DIMDEX is a dynamic platform 
attended by key decision makers and 
industry leaders in the maritime 

defence and security industry. It pro-
vides the opportunity for exhibitors to 
showcase their latest, state-of-the-art 
technologies and products to industry 
leaders to secure crucial deals and 
partnerships.

In its current edition, DIMDEX 
brings together over 200 exhibitors 
from more than 20 countries to display 
their new technologies. 

Additionally, the exhibition features 
the Middle East Naval Commanders 
Conference, which will discuss the 
latest developments in the field of mar-
itime security and defence in a series 
of high-level panel discussions. 

The expo will also witness the 
signing of several agreements and 
Memoranda of Understanding (MoUs).

Ministry of 
Commerce 
and Industry’s 
pavilion at 
DIMDEX 2022. 

Money Supply  

(m2) in Qatar 

rises to QR631bn  

in February

QNA — DOHA

Money Supply (m2) in the State 
of Qatar increased by 5.49 
percent to QR630.91bn in 
February 2022, on an annual 
basis ,  compared to 
QR598.05bn in February 2021, 
according to data issued by 
Qatar Central Bank (QCB).

QCB’s data attributed the 
annual rise in the money 
supply in last February to the 
rise in the value of quasi-
money to QR468.63bn, driven 
by the growth of foreign cur-
rency deposits to QR187.78bn, 
and the increase in time 
deposits to QR280.84bn.

The money supply (m1) 
rose last month to QR162.27bn, 
driven by the increase in the 
value of demand deposits, 
which amounted to 
QR149.34bn. 

Huawei opens ICT Academy Lab at Community College of Qatar
THE PENINSULA — DOHA 

Huawei has opened its ICT 
Academy Lab at the Community 
College of Qatar (CCQ) in an 
effort to strengthen Qatar’s 
digital talent ecosystem while 
deepening Huawei’s efforts to 
nurture a rich ICT talent pool, 
in line with national objectives.

The official opening cer-
emony of Huawei ICT Academy 
Lab was held at the Community 
College of Qatar in the presence 
of the Undersecretary of Min-
istry of Education and Higher 
Education H E Dr. Ibrahim bin 
Saleh Al Nuaimi, President of 
Community College of Qatar Dr. 
Mohamed bin Ibrahim Al 
Naemi, CEO of Huawei Gulf 
North Liam Zao, and other 
officials.

The ICT Academy Lab will 
train individuals in a real-world 
environment using Huawei 
equipment before graduating 
with high-level Huawei certifi-
cations. It will also support 

CCQ’s research programmes by 
providing cutting-edge tech-
nology and platforms and 
inspire innovations by con-
ducting industry and university 

collaborative projects and 
research.

In his speech, Al Nuaimi 
noted: “Qatar’s ability to attract 
foreign investment and foster 

innovative startups is directly 
related to our ability to produce 
the right ICT talent. This is why 
the Qatari government 
encourages and supports 

forward-thinking learning ini-
tiatives such as the Huawei ICT 
Academy. We look forward to 
seeing the original ideas that 
will emerge from the Lab”.

Al Naemi added: “It gives us 
a great pleasure to open Huawei 
ICT Academy Lab at the Com-
munity College of Qatar, as part 
of our strategic partnership with 
Huawei, to provide our students 
with a state-of-the-art educa-
tional platform that combines 
classroom learning with industry 
experience. We are confident that 
the Academy will promote CCQ’s 
leading role in developing and 
honing the skills and knowledge 
of national professionals in the 
field of ICT to meet the growing 
needs of the local labor market. 
It will also reinforce CCQ’s com-
mitment to supporting Qatar’s 
digital transformation efforts and 
its transition to a knowledge-
based economy, and contributing 
to the realisation of human devel-
opment goals, a key pillar of our 
National Vision 2030”. �P16

Officials during the opening of the Huawei ICT Academy Lab at the Community College of Qatar recently.  

Dukhan Bank launches corporate 
credit cards with Mastercard
THE PENINSULA — DOHA

Dukhan Bank, Qatar’s leading banking 
player, and Mastercard have announced 
the launch of a set of corporate credit cards 
that will cater to the needs of its commercial 
clientele. The Mastercard corporate credit 
cards are designed to offer fast, reliable, 
and convenient payment solutions for busi-
nesses alongside benefits that are curated 
specifically for its corporate customers. 

The three new Mastercard credit cards 
can be used between all levels of man-
agement and for varying purposes including 
travel, leisure, and everyday payments. The 
Metal Mastercard Corporate World Card is 
tailored to business owners and high-net-
worth individuals while the Plastic Mas-
tercard Corporate World Card is targeted at 
senior management while they manage their 
travel and other business expenses. 
Moreover, the Mastercard Corporate Exec-
utive Card caters to mid-level executives and 
the Mastercard Corporate Purchasing Card 
is designed specifically for payments, deliv-
ering flexible financial solutions to small, 
medium, and large-sized businesses.  

The Dukhan Bank Mastercard corporate 
credit cards have been designed to allow 
corporates, businesses, and SMEs to effec-
tively manage their expenses, payables, and 
overall cashflow. It also provides better vis-
ibility over corporate purchasing decisions 
and general expenditures. With the Dukhan 
Bank Mastercard corporate cards, com-
panies can save time and money while 
managing their business expenses. It also 
eliminates the need to work on expense 
reports and invoices, saving valuable time 
that can be used towards developing other 

aspects of the business. 
All four cards will offer convenience that 

ranges from making day-to-day expenses, 
supplier payments, utility bills, managing 
travel expenses as well as making govern-
mental and business-to-business 
payments. 

Commenting on the release of the credit 
cards, Talal Ahmed Al Khaja, Dukhan Bank’s 
Chief Marketing & Communications Officer 
stated: “Purposed for the use of businesses 

in Qatar, our Mastercard corporate credit 
cards allow customers to benefit from man-
aging internal finance processes by offering 
the simplicity of use while at the same time 
extending privileges that are catered 
towards the aspirations of our business cli-
entele. We are pleased to introduce the new 
cards to our customers who can always look 
forward to the best-tailored business solu-
tions as part of Dukhan Bank’s continuously 
evolving, high-end services”. �P16

The Mastercard corporate credit cards are designed to offer fast, 

reliable, and convenient payment solutions for businesses alongside 

benefits that are curated specifically for its corporate customers. 

The Dukhan Bank Mastercard corporate credit cards have been 

designed to allow corporates, businesses, and SMEs to effectively 

manage their expenses, payables, and overall cashflow.

Qatar provided 24% 
of Europe’s LNG 
supply last year
SACHIN KUMAR 
THE PENINSULA

As European countries scout for 
natural gas to cut their reliance 
on Russian gas, Qatar is emerging 
as the most sought after desti-
nation to meet their energy 
needs. Qatar, world’s largest 
exporter of Liquefied Natural Gas 
(LNG), is expected to gain from 
Europe’s push for diversifying its 
gas imports.  

When it comes to meeting the 
energy needs of the European 
countries, Qatar, which has the 
world’s third-largest natural gas 
reserve, is already an important 
player. Qatar was the second 
biggest supplier of LNG to EU 
countries and the UK in 2021. The 
country’s share in Europe’s total 
LNG imports was 24 percent last 
year, according to US Energy 
Information Administration (EIA). 
US, Qatar and Russia provided 
almost 70 percent of LNG 
received in Europe in 2021.

“In 2021, a large share of 
Europe’s supply of LNG origi-
nated in the United States, Qatar, 
and Russia. Combined, these 
three countries accounted for 
almost 70 percent of Europe’s 
total LNG imports, according to 
data by CEDIGAZ,” noted US 
Energy Information Adminis-
tration in a report.  

“The United States became 

Europe’s largest source of LNG in 
2021, accounting for 26 percent 
of all LNG imported by European 
Union member countries (EU-27) 
and the United Kingdom (UK), 
followed by Qatar with 24 
percent, and Russia with 20 
percent,” said the report. 

With geopolitical tensions 
going on, European countries 
have already started looking to 
explore options to meet their gas 
demand. 

A high-level level delegation 
from Germany, headed by Robert 
Habeck, the Vice Chancellor and 
the Minister for Economic Affairs 
and Climate Action in the Federal 
Republic of Germany, was in 
Qatar to boost bilateral 
relations.

One of the important out-
comes of the visit was that Qatar 
and Germany have agreed that 
their respective commercial 
entities would re-engage and 
progress discussions on long term 
LNG supplies from Qatar to 
Germany. �P16

Qatar, world’s largest 
exporter of LNG, is 
expected to gain from 
Europe’s push for 
diversifying its gas 
imports.  



16 TUESDAY 22 MARCH 2022BUSINESS

Huawei highlights secure digital 
transformation solutions for 
Middle Eastern enterprises
THE PENINSULA — DOHA 

Huawei, a leading global provider of 
information and communications tech-
nology (ICT) infrastructure and smart 
devices, is showcasing its latest cutting-
edge, secure digital transformation solu-
tions, demonstrating use cases and 
discussing best strategies to protect 
Middle Eastern enterprises in the current 
digital era at the ongoing GISEC 2022 in 
the UAE.

Huawei will demonstrate its resilient 
communications networks, 5GtoB solu-
tions, scenarios and latest use cases in 
enabling industrial digitisation, intel-
ligent cloud solutions, smart low-carbon 
datacentre, smart campus solutions, 
end-to-end cyber security assurance 
system, 5G security, cloud security, 
secure digital power solutions, and 
secure networks at the leading cyber-
security event.

Huawei regional and global experts 
will also participate during the event in 

various panel discussions and deliver 
keynotes on trending security topics. On 
day one, Aloysius Cheang, Chief Security 
Officer of Huawei UAE, will deliver a 
keynote speech discussing Huawei’s 
‘Projects of the 50’ to enable the UAE to 
become a global cybersecurity hub, and 
Emaad Ahmed, Principal Solution 
Architect & Network Architecture Trans-
formation Chief Expert at Huawei UAE 
will deliver a keynote address on the 
5GtoB Hype around slicing. Also taking 
place on day one is a keynote address 
by the Huawei Middle East Digital Power 
department on the latest trends in solar 
power generation on the X-Labs Stage.

Additionally, Ibrahim Alshamrani, 
Chief Security Officer of Huawei Saudi 
Arabia will shed light on intelligent 
application security and privacy pro-
tection at GISEC’s KSA Stage on day two, 
while Cheang will deliver a keynote 
speech highlighting Integrated Commu-
nication Platform and will participate 
in a panel discussion on what 

governments are doing to ensure cities 
are secure by design.

On GISEC’s Qatar Stage, Kamal Zian, 
Chief Security Officer of Huawei Gulf 
North will spotlight Huawei’s role in 
delivering a secure FIFA World Cup 
2022 in Qatar on day three.

Jiawei Liu, CEO of Huawei UAE com-
mented: “As organisations in the Middle 
East increase their adoption of the latest 
advanced digital technologies to support 
their digital transformation goals, the 
risks and challenges of cybersecurity will 
evolve. At Huawei, cybersecurity is an 
integral part of all our products and solu-
tions, right from the conceptualisation 
stage. Therefore, at GISEC 2022, Huawei 
is looking forward to connecting with 
the regional business leaders from all 
industries and sectors and showcasing 
our wide range of secure digital trans-
formation solutions and strategies that 
can help them better protect and defend 
themselves”.

Zian said: “As Qatar prepares to host 

the world during the most popular 
sporting event across the globe, the FIFA 
World Cup Qatar 2022, Huawei is 
looking forward to leveraging its lead-
ership in 5G, cloud, and intelligent appli-
cations to build rock-solid network 
foundation. At GISEC 2022, we will spot-
light how our event assurance service 
portfolio, mature cybersecurity 
framework, and our expertise in deliv-
ering world-class events enable us to 
collaborate with our customers and 
partners to support Qatar’s outstanding 
efforts to deliver the best World Cup 
ever”.

Huawei has long worked with 
organisations like the GSMA, 3GPP, OIC-
CERT, and other industry stakeholders 
to examine emerging cybersecurity risks 
and promote independent certifications 
and standards such as the GSMA/3GPP 
NESAS Security Assurance Specifica-
tions and GSMA 5G Cybersecurity 
Knowledge Base. Huawei is now driving 
the adoption of the OIC 5G Security 
Framework developed by the OIC-CERT 
5G Security Working Group to enhance 
cybersecurity measures proportionate 
to the risk landscape emerging from 
digital technology advances.

Huawei participates at GISEC 2022 in the UAE. 

Nissan appoints Thierry Sabbagh as President for 
Saudi Arabia, Managing Director for Mideast offices
THE PENINSULA — DOHA 

Nissan has announced the appointment of 
Thierry Sabbagh (pictured) as President of 
Nissan Saudi Arabia from April 1, 2022, while 
continuing his position as Managing Director 
of Nissan Middle East.

In his new scope, Sabbagh will work 
alongside the current Managing Director of 
Nissan Saudi Arabia, Bader El Houssami to 
lead the business strategy and performance 
for the Nissan brand in the Saudi market, while 
Sabbagh continues to spearhead 10 other 
Middle East markets as Managing Director.

An industry veteran with a deep and 
diverse understanding of corporate and auto-
motive sectors, Sabbagh brings over two 
decades of comprehensive experience in sales, 
marketing, brand, planning and business 
development operations across Mena.

He joined Nissan in 2018 as Director of 
Sales, driving the sales performance for the 
brand across the Gulf, Levant, and North Africa 
markets, and has been leading the Middle East 
market as Managing Director since 2019, 
driving operational excellence and realising 

the Nissan NEXT business transformation goals 
in the region to foster sustainable business 
growth, building on the brand’s heritage of 70 
years in the Gulf and wider Middle East.

Commenting on his appointment, Sabbagh 
said: “I am pleased to take on the role of pres-
ident for Saudi Arabia and look forward to 
working with our leadership in this important 
market to continue growing our presence in 
the Middle East and take our operations in the 
region from strength to strength.

“We remain committed to Nissan’s cor-
porate purpose of enriching people’s lives with 
our products and technologies, towards 

realising our ambition of being recognised as 
the most trusted brand in the region among 
our customers, partners and employees,” he 
added.

Sabbagh holds a bachelor’s degree in 
Business/Hotel Management in Marketing, 
from the University of West London and an 
executive certification in Leadership with 
Finance from Harvard Business School. He 
was recently recognised by Forbes Middle East 
in the Global Meets Local 2021 ranking of the 
top 50 business leaders in the Middle East.

In his new scope, Sabbagh will continue 
to report to Joni Paiva, Divisional Vice-Pres-
ident of Africa, Middle East, India and Oceania.

Paiva commented: “The Middle East con-
tinues to be a region of opportunity for Nissan. 
We have been growth partners in the market 
for almost 70 years now, which gives us a deep 
understanding and appreciation of our cus-
tomers’ needs, as well as a strong bond within 
the region itself. We are confident that Thierry 
will continue to build on our success in the 
region and foster strong collaborations to 
ensure both operational excellence and cus-
tomer satisfaction across our markets”.

Oil prices up more than $6
REUTERS — HOUSTON 

Oil prices jumped by more than 
$6 yesterday, with Brent crude 
climbing above $114 a barrel, as 
European Union nations 
considered joining the United 
States in a Russian oil embargo 
and after a weekend attack on 
Saudi oil facilities.

Brent crude futures were up 
$6.52, or 6 percent, at $114.45 a 
barrel by 1442 GMT, adding to a 
1.2 percent rise on Friday.

US West Texas Intermediate 
(WTI) crude futures rose $5.90, 
or 5.6 percent, to $110.60.

Prices moved higher ahead 
of talks this week between 
European Union governments 
and US President Joe Biden in a 
series of summits that aims to 
harden the West’s response to 
Moscow over its invasion of 
Ukraine.

EU governments will con-
sider whether to impose an oil 
embargo on Russia.

Early yesterday, Ukraine’s 
Deputy Prime Minister Iryna 
Vershchuk said there was no 
chance the country’s forces 
would surrender in the besieged 
eastern port city of Mariupol.

“Optimism is seeping away 
about progress in talks to 
achieve a ceasefire in Ukraine 
and that’s sent the price of oil on 
the march upwards,” Susannah 
Streeter, senior markets analyst 
at UK-based asset manager Har-
greaves Lansdown, said.

With little sign of the conflict 
easing, the focus returned to 
whether the market would be 
able to replace Russian barrels 
hit by sanctions.

“With the possibility that 

more than a million barrels of 
Russian oil a day will be 
snubbed, given that the Nether-
lands and Germany combined 
received around a quarter of 
Russia’s crude and light oil 
exports, demand would shoot 
up for crude supplies from 
Opec+ nations.” Over the 
weekend, attacks by Yemen’s 
Iran-aligned Houthi group 
caused a temporary drop in 
output at a Saudi Aramco 
refinery joint venture in Yanbu, 
feeding concern in a jittery oil 
products market, where Russia 
is a major supplier and global 
inventories are at multi-year 
lows.

The latest report from the 
Organization of the Petroleum 
Exporting Countries and allies 
including Russia, together 
known as Opec+, showed some 
producers are still falling short 
of their agreed supply quotas.

Oil prices were also sensitive 
to talk of Hong Kong lifting 
COVID-19 restrictions, which 
could increase demand, and in 
response to the growing list of 
US companies retreating from 
Russia - including Baker Hughes, 
ExxonMobil, Shell, and BP.

Brent crude climbed 
above $114 a barrel, 
as European Union 
nations considered 
joining the United 
States in a Russian 
oil embargo and after 
a weekend attack on 
Saudi oil facilities.

Dukhan Bank launches its corporate 
credit cards with Mastercard

FROM PAGE 15

Nadia Ghissassi, Country 
Manager for Qatar, Oman and 
Kuwait at Mastercard added: 
“Building on our long-term 
strategic partnership in Qatar, 
we are pleased to announce 
the launch of our Mastercard 
corporate credit card solutions 
with Dukhan Bank. These 
innovative payment solutions 
are tailor-made to assist busi-
nesses in managing all their 
purchases and expenses, 
which in turn improves their 
overall efficiency and trans-
parency. At Mastercard, we are 
focused on supporting enter-
prises of all sizes by providing 
them with solutions that 
enable them to scale, grow and 
digitise their business in order 
to benefit from the digital 
economy”. 

Dukhan Bank’s corporate 

customers opting for the credit 
card will immediately be privy 
to a host of specialised 
products and services curated 
specifically to match their 
requirements. This includes 
corporate liability waiver 
insurance of up to $25,000 
against unauthorised pay-
ments, alongside travel incon-
venience and medical 
insurance coverage. It also 
offers exclusive lounge access 
to over 1,000 airport lounges 
world-over, discounts on 
flights and hotels with 
Cleartrip as well as discounts 
and complimentary upgrades 
on Hertz car rentals. 

This is alongside global 
Wi-Fi access across 100 coun-
tries, and discounted rides on 
Careem, and access to My 
Book Qatar, which entails 
hundreds of two-for-one 
offers on food and leisure 

experiences, and access to 
Priceless Cities, a global col-
lection of 77 cities available to 
customers  across  43 
countries. 

Dukhan Bank offers its clients 
a high-quality financial portfolio 
of products and services that 
include an award-winning 
mobile application, best-in-class 
Islamic finance services, and 
state-of-the-art business banking 
solutions to meet the aspirations 
of its customers. Currently, the 
bank heads a robust digital trans-
formation that seeks to reimagine 
banking by offering a secure, sim-
plified, and seamless experience 
to its customers as it reaffirms its 
position as ‘Qatar’s Bank of 
Choice’.

Customers can learn more 
about the corporate credit cards 
through Dukhan Bank’s website  
or by calling the Contact Centre 
on 800 8555.

Huawei opens ICT Academy Lab at Community College of Qatar
FROM PAGE 15

Zao said: “We are delighted 
to complement the tremendous 
efforts by Qatar and Qatari uni-
versities to nurture ICT talent. 
Exposing CCQ students to a real-
world ICT environment ensures 
that the students graduate with 
the right combination of theo-
retical and practical skills to thrive 
in a highly dynamic and 
demanding field. The Lab com-
plements our other skills 

development initiatives, allowing 
us to build a complete value chain 
covering the entire process of 
learning, certification and 
employment”.

Governments and private 
enterprises alike realise talent is 
the ICT industry’s most important 
resource. While Qatar ranks high 
globally in promoting digital skills, 
the scale of the country’s ambi-
tions to nurture a knowledge 
economy requires that the digital 
skills development pipeline be 

fast-tracked. Collaboration 
between universities, industry and 
technology companies has proven 
successful in advancing this goal.

Huawei ICT Academy Lab is 
the latest initiative by Huawei to 
develop digital talent in Qatar. The 
Huawei ICT Academy has signed 
cooperation programmes with 
various universities to supply a 
high-quality workforce for the 
sector’s development.

Meanwhile, Huawei’s flagship 
CSR program ‘Seeds for the 

Future’’ celebrated another suc-
cessful season in 2021, with stu-
dents from three universities, 
including CCQ, graduating with 
ICT and cultural trainings in 
cutting-edge technology such as 
5G, cloud computing, AI, and IoT.

Last year also saw students in 
Qatar participate in the newly 
launched Tech4Good project to 
generate ideas on how to leverage 
technology to address the region’s 
most pressing social and environ-
mental issues.

Build Your House Exhibition to open on March 28

QNA — DOHA 

Under the patronage of the Prime 
Minister and Minister of Interior 
H E Sheikh Khalid bin Khalifa bin 
Abdul Aziz Al Thani, the latest 
edition of Build Your House (BYH) 
Exhibition will open on March 28.

The three-day exhibition will 
be inaugurated by the Minister of 
Commerce and Industry H E 
Sheikh Mohammed bin Hamad 
bin Qassim Al Abdullah Al Thani 
at the Qatar National Convention 
Centre, with the participation of 
companies specialised in engi-
neering, construction, and real 
estate consultancy, building 
materials and smart solutions.

Speaking about BYH 2022, 
Co-Founder and General 
Manager of NeXTfairs or Exhibi-
tions and Conferences Rawad 
Sleem (pictured), said the exhi-
bition enables Qatar’s society to 
improve its standards of living, 
while stimulating economic 
growth.

He added: “This year’s BYH 

Exhibition continues to fuel the 
growth of the real estate sector 
and strives to exceed the QR400m 
riyals worth of deals signed during 
the previous two editions of the 
exhibition”. 

Public Relations and Commu-
nication Manager at Qatar 
General Electricity and Water 
Corporation (Kahramaa) 
Mohammad Ali Al Mohannadi 
added: “Build Your House Exhi-
bition is one of the most important 
events supporting the national 
economy by creating a common 
space for various entities working 
in the field of building and 

construction, uniting the efforts 
of government and private com-
panies to serve the Qatari 
community”.  

BYH Exhibition is considered 
a crucial link between companies 
in residential design and building 
industry and Qatari citizens who 
wish to build or modernise their 
homes. Guests can visit over 150 
exhibitors from five main sectors: 
Consultants, Contractors, Sup-
pliers, General Services, and 
Smart Solutions.

They can also enjoy two large 
country pavilions from Turkey 
and Portugal, featuring exhibitors 
keen to introduce their high-
quality products and services to 
Qatar and the Middle East market. 
These pavilions will showcase a 
wide range of high-quality 
building products and materials 
such as aluminium, cable pro-
tection, hardwood flooring, sus-
pended ceilings, and roof systems, 
along with award-winning fur-
niture, upholstery, and home tex-
tiles from well-reputed brands.

Qatar provided 24% of Europe’s liquefied natural gas supply last year
FROM PAGE 15

The German government 
has taken swift and concrete 
actions to fast-track the devel-
opment of two LNG receiving 

terminals in Germany as a 
matter of priority to allow for 
the long term import of LNG to 
Germany and that such scheme 
has the full support of the 
German government.

Other European countries 
are also expected to seek LNG 
from Qatar, which is expanding 
its LNG production capacity. 

Qatar has embarked on an 
ambitious LNG capacity 

expansion plan. The two-phase 
North Field Expansion project 
will see Qatar LNG capacity 
increase from 77 million 
tonnes per annum (mtpa) to 
126 mtpa by 2027, showing an 

increase of around 64 percent.
Europe’s natural gas pro-

duction has been in continuous 
decline because of production 
limits on the Groningen field 
in the Netherlands and 

declines in the mature fields 
in the North Sea. To meet 
demand, Europe’s natural gas 
imports, particularly from 
Russia, have increased in 
recent years.


