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Germany to spend $220 bln for indus-
trial transformation by 2026
€200bn in funding for the transformation of the 
economy, society and the state, this also included the 
removal of renewable energy levies.
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Milaha’s AGM approves 30% cash dividend
THE PENINSULA — DOHA

Qatar Navigation Q.P.S.C. (Milaha) held 
its Annual General Assembly Meeting 
virtually, yesterday at the Company’s 
headquarters, during which Share-
holders approved the Board of 
Directors report detailing the 
company’s activities and its financial 
statements for the year ended 
December 31, 2021.

The General Assembly Meeting rat-
ified all items on its agenda including 
the proposal of the Board of Directors 
to distribute a cash dividend of 30 
percent of the nominal share value, 
equivalent to QR 0.3 per share. The 
General Assembly also approved 
assigning “PricewaterhouseCoopers” 
as Auditors for the year 2022.

Addressing the meeting, Sheikh 
Jassim bin Hamad bin Jassim Jaber Al 
Thani, Chairman of Milaha’s Board of 
Directors, presented an overview of 

the Company’s activities and consoli-
dated financial results, as Milaha 
reported a net profit of QR724m in 
2021, compared to QR59m in 2020.

In his speech, the Chairman of the 

Board of Directors commended 
Milaha’s strength and resilience in 
response to the continued challenges 
affecting the global shipping industry 
and supply chain for the past two 

years, as the company continued to 
deliver operational excellence, 
strengthen its core activities, develop 
expansion plans and increase asset 
efficiency, with a focus on com-
pleting its fast-paced digital trans-
formation, providing value-added 
services and solutions to customers, 
and ensuring the health and safety 
of its employees.

Dividend distribution will com-
mence on Tuesday March 8, 2022, 
through all Qatar National Bank (QNB) 
branches. QNB will provide full support 
services to ensure Shareholders can 
efficiently collect and manage their 
earned dividends.

The Chairman of the Board of 

Directors commended Milaha’s 

strength and resilience in response to 

the continued challenges affecting 

the global shipping industry and 

supply chain for the past two years, 

as the company continued to deliver 

operational excellence, strengthen its 

core activities, develop expansion 

plans and increase asset efficiency.

Sheikh Jassim bin Hamad bin Jassim Jaber Al Thani  
Chairman of Milaha’s Board of Directors 

Over 21% growth in 
numbers of weekly 
real estate deals
THE PENINSULA — DOHA

The value of real estate transactions 
in Qatar recorded QR350.6m during 
fourth week of Feb with a decrease of 
28.3 percent compared to the previous 
week, while that period witnessed 
execution of 96 real estate deals, with 
a growth of 21.3 percent and an 
average of QR3.65m per deal, 
according to data of weekly real estate 
bulletin issued by Real Estate Regis-
tration Department at the Ministry of 
Justice from 20 to 24 February, 2022.

The weekly real estate index 
issued by the Market Research 
Department at Utopia properties 
company noted that in terms of 
vacant land deals, their total value 
amounted to QR109.9m through the 
execution of 46 deals, with an 
average of QR2.4m per deal.

Mandatory health insurance to have 
positive impact on Qatar’s economy
DEEPAK JOHN  
THE PENINSULA

The mandatory health 
insurance will contribute posi-
tively to the economy of Qatar. 
With 2 to 2.5 million expatriates 
joining the scheme the coun-
try’s health insurance sector 
will benefit from it and will 
double the employment in 
healthcare industry providing 
better quality of healthcare 
services and technologies, said 
an official during an event.

French Business Council- 
CCI France Qatar organised a 
webinar entitled ‘Compulsory 
Health Insurance: The Law and 
its implications on Expats and 
Business’ which shed light on 
the compulsory health 
insurance law for expatriates 
and visitors.

Nadia Basbous, Chief 
Underwriting Officer – Medical 
and Life, Seib Insurance and 
Reinsurance discussed impor-
tance of the Qatar’s law no. 22 
of 2021 on the organisations, its 
impact on the insurance sector, 
economy, and healthcare pro-
viders. “Healthcare mandatory 
scheme is an essential part of 
achieving Qatar National Vision 
2030. Health insurance is part 
of employee benefits, and this 
is the best and most effective 
way that organisations use to 
retain employees, keep their 

morale up and satisfied,” she 
said. 

“Health insurance has an 
array of benefits. The law 
applies to expats only and we 
estimate that we will have 
around 2 to 2.5 million expats 
insured under the law and 
Qataris will be exclusively 
treated in the public health 
sector,” she added.

Speaking about the impact 
of the law or the mandatory 
scheme on the insurance sector, 
Basbous said, “When you have 
2 to 2.5 million expats joining 
the scheme this will benefit 
insurance companies and 
attract more cash flow as eve-
ryone will be insured in the 
country. This increased cash 
flow and operation will end up 
generating higher profit which 
will allow companies to expand 

and increase their staff and be 
able to invest in technology. 
Additionally, once the insurance 
product is revealed this will 
allow companies to retain pre-
miums inside the country which 
will impact the economy in a 
positive way”. 

“So, the higher profits will 
improve the accounting system, 
solvency, capital adequacy of 
insurance companies and will 
be able to grow in other lines of 
business. Overall, we will have 
better competitiveness and 
improved quality of insurance 
services,” she added.

The scheme will contribute 
to around QR1.7bn to QR2.2bn 
to the health insurance industry 
including the top-ups. 
Employment in the sector will 
also double and in order to keep 
up with the demand the 

healthcare providers will have 
to hire more staff with better 
quality of healthcare and infra-
structure. Also 1.5 million vis-
itors are expected to join the 
scheme to attend the FIFA 
World Cup Qatar 2022 this year 
who will be insured, increasing 
the cash flow and generate 
additional spending in the 
insurance sector and other 
services as well, she explained.

Elias Chedid, Chief Oper-
ating Officer – Deputy CEO, 
Seib Insurance and Reinsurance 
explained the law, responsibil-
ities, and accountability of this 
law on different stakeholders 
and how companies should 
prepare for healthcare 
insurance. “This law is 
important not only for us as an 
individual but also at country 
level because this comes as part 
of Qatar National Health 
Strategy 2020 which is also part 
of Qatar National Vision 2030,” 
he said.  

Chedid added, Qatar National 
Vision 2030 aims at transforming 
Qatar into an advanced society 
capable of achieving sustainable 
development by 2030.  This 
strategy focuses on four important 
pillars – environmental, human, 
social and economic. That is why 
understanding, implementing a 
successful healthcare strategy and 
health insurance program is 
important. �P3

Chief Operating Officer – Deputy CEO, Seib Insurance and Reinsurance 
Elias Chedid (left) and Chief Underwriting Officer – Medical and 
Life, Seib Insurance and Reinsurance Nadia Basbous

Oil market to get even tighter on Russia disruptions: Vitol
BLOOMBERG — NEW YORK

Global oil markets could tighten 
even more with Russian flows 
being disrupted and producers 
such as Libya experiencing 
supply problems, according to 
Vitol Group, the world’s biggest 
independent crude trader.

That could push prices higher 
still after they soared to more 
than $115 a barrel in the wake of 
Russia’s invasion of Ukraine.

“We have plenty of twists and 
turns to come,” Mike Muller, 
Vitol’s head of Asia, said Sunday 
on a podcast produced by Dubai-
based consultant and publisher 
Gulf Intelligence. “While I think 
the world is already pricing in the 
fact there’ll be an inability to take 
in a serious amount of Russian 
oil in the western hemisphere, I 
don’t think we’ve priced in eve-

rything yet.”
His views echo those of 

several commodity hedge funds 
and Wall Street banks such as 
Goldman Sachs Group Inc., which 
says oil could reach $150 in the 
next three months.

The market could see 
“steeper backwardation,” Muller 
said, referring to a bullish pattern 
whereby near-term futures are 
more expensive than later ones 
because physical traders are 
rushing to secure supplies as 

soon as possible. The one-month 
time spread for Brent is already 
at the highest level of backwar-
dation in at least a decade.

Crude surged last year as 
global economies and energy 
demand rebounded from the 
coronavirus pandemic. It’s up 
another 50 percent in 2022.

Energy exports have been 
exempted from US and 
European sanctions on Moscow. 
But traders, shippers, insurers 
and banks are increasingly wary 
of taking on or funding pur-
chases of Russian barrels. The 
country, which normally exports 
about 5 million barrels of crude 
every day, saw its Urals grade 
offered at record discounts last 
week. “It is not illegal to pur-
chase Russian oil yet,” said 
Muller. “However, the means to 
do so are being tightened.”

More Qatari women 
influencers turning 
into entrepreneurs
LANI ROSE R DIZON
THE PENINSULA 

After years of engaging in 
influencer marketing, more 
Qatari women influencers are 
now turning it up a notch by 
launching their own busi-
nesses. Armed with huge 
following across the Gulf 
region, and even beyond, 
these empowered young 
women are braving the ever 
evolving social media land-
scape, and taking their 
business acumen with them 
in their new journey as entre-
preneurs.

Two of the most popular 
Qatari influencers – Haneen 
Al Saify and Samar Al Ahmad 
– are also among the brave 
souls who took the risk to 
launch their own brands 
during the pandemic. 

In an interview with The 
Peninsula, the ladies shared 
their experiences from ven-
turing into social media 
modeling amid perceived 
cultural taboos to finding 
their new passion as 
businesswomen.  

Dubbed as Qatar’s ‘modest 
fashion ambassador’, Al Saify 
has over 819,000 followers on 
Instagram, and has become 
the face of marketing promo-
tions for many luxurious 
brands. 

The chemical engineering 
graduate opened her two res-
taurants, Eva Lounge and 
Aurora Café last year; and 
manages an online store 
where she sells her own line 
of makeup accessories and 
turban.  

“Social media has opened 
the doors for me to create my 
own businesses. The restau-
rants were launched at the 
beginning of 2021 and in 
November. Though many 
businesses closed or stopped 
making product launches, I 
believe the pandemic has also 
presented opportunities for 
many people like me to enter 
the market with our new 
ideas. And as for the online 
business, it was much easier 
because people are more edu-
cated now on online 
shopping,” Al Saify told The 
Peninsula. 

It was in 2016, when Al 
Saify began her career as a 
social media influencer in 
Qatar. “Lately, many girls in 
the Qatari community are 
becoming more open to the 
idea of showing their faces 
and opening their Instagram 
accounts. I believe this is 
because of the support we 
receive. As we see for 
example, Qatar Chamber is 
sponsoring an exhibition 
like Merwad. We believe 
that the important author-
ities in the country are sup-
porting us. So we will feel 
motivated,” Al Saify  
said. 

And more ladies are 
putting their entrepreneurial 
skills into action through 
social media, Al Saify said, and 
added: “We want to express 
ourselves through photos, and 
we want to show how a 
modest woman can be cre-
ative, fashionable, powerful, 
and how we can also do 
business and travel the 
world”. 

Al Saify said her years of 
being a brand ambassador for 
various fashion and beauty 
products helped her learn 
how to start and grow a 
business.

“We saw how businesses 
grow. Many of them do cam-
paigns with us. So they give 
us the key messages and 
objectives of the campaign. 
We understood what brands 
do and what companies do to 
promote themselves. So now 
it has become easier for us, 
because we learned from the 
ones who advertised with us,” 
she added. �P3

A 3D-printed oil pump jack is seen in front of displayed stock graph.

Armed with huge following 
across the Gulf region, and 
even beyond, these 
empowered young women 
are braving the ever 
evolving social media 
landscape, and taking their 
business acumen with them 
in their new journey as 
entrepreneurs.
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After whiplash week in markets, 
traders prep for more volatility
BLOOMBERG — LONDON 

Traders around the world are getting 
ready for another volatile week as 
Russia’s war in Ukraine upends financial 
markets.

The US dollar will be in focus when 
currencies begin trading at 1pm in New 
York (5am today in Sydney), after 
appetite for havens helped lift a gauge 
of the currency to its highest since July 
2020 on Friday. The euro has mean-
while fallen to the lowest in almost two 
years, as investors search for ways to 
bet against the growing crisis in Europe.

Russian assets will be closely 
watched after a decree allowing the 
nation and its companies to pay foreign 
creditors in rubles, potentially staving 
off defaults while capital controls remain 
in place. Resource-linked currencies 

look set to be in the frame as war-related 
supply concerns stoke prices for energy, 
metals and crops, as will the all-
important US bond market. China’s yuan 
could meanwhile respond to signals that 
more domestic stimulus is on the cards.

Volatility has soared in recent days 
as investors attempt to digest the 
severity of the conflict, with accusations 
of “nuclear terrorism” on reports Russia 
shelled an atomic power plant and a 
flood of refugees exiting Ukraine for 
other European nations. A gauge of 
swings in US Treasuries last week 
climbed to the highest in almost two 
years, as 10-year yields dipped below 
1.7 percent, market liquidity thinned, and 
signs of funding stresses popped up in 
money markets.

This coming week, traders must also 
navigate the last consumer inflation data 

available to the Federal Reserve before 
it gathers March 15-16 to consider raising 
rates, plus a closely watched meeting of 
the European Central Bank.

Fed-related swap markets are now 
pricing a quarter-point hike in March 
as slightly less than a certainty. That’s a 
notable shift from a week earlier, when 
an increase was fully priced in and there 
was around a one-in-four chance that 
it might be a supersized half-point boost. 
A hotter-than-expected inflation print 
could put a 50-basis-point hike back on 
the table.

In Europe, meanwhile, where 
traders had been anticipating tighter 
policy later this year, markets now show 
far less conviction. The common cur-
rency is coming out of its worst week 
versus the dollar since early in the pan-
demic, and an almost 4 percent weekly 

decline against its Swiss counterpart 
that’s pushed the pair to levels unseen 
in the last seven years. Policy makers 
are ready to intervene if necessary, 
according to a Swiss National Bank gov-
erning board member.

Russian assets will also be a major 
focus for investors, after the ruble 
capped its worst week in decades. 

Russia’s equity markets will remain 
closed until at least Wednesday as 
local exchanges look to dampen the 
impact of financial sanctions for 
domestic investors. That’s not a pos-
sibility for the debt market, which is 
grappling with whether the country’s 
bonds are or are not completely 
worthless.

A person rides a bicycle past the Federal Reserve building in Washington, US. 

US, Europeans discussing banning 
Russian oil imports, Blinken says
REUTERS — WASHINGTON 

The United States and European 
partners are exploring banning 
Russian oil imports, US Secretary 
of State Antony Blinken 
(pictured) said yesterday, but 
stressed the importance of 
steady oil supplies globally.

“We are now in very active 
discussions with our European 
partners about banning the 
import of Russian oil to our 
countries, while of course, at the 
same time, maintaining a steady 
global supply of oil,” Blinken said 
in an interview with NBC’s “Meet 
the Press” show.

Blinken, who is currently on 
a trip across Europe to coor-
dinate with allies against the 
Russian invasion of Ukraine, 
added that he discussed oil 
imports with President Joe Biden 
and his cabinet on Saturday.

Blinken’s comments came as 
oil prices have soared over the 

past week after the United States 
and its allies sanctioned Russia 
following its invasion of Ukraine.

After Russia’s invasion of 
Ukraine, the White House 
slapped sanctions on exports of 
technologies to Russia’s refin-
eries and the Nord Stream 2 gas 
pipeline, which has never 
launched. So far, it has stopped 
short of targeting Russia’s oil and 
gas exports as the Biden admin-
istration weighs the impacts on 
global oil markets and US energy 
prices.

Asked if the United States has 
ruled out banning Russian oil 
imports unilaterally, Blinken 
said: I’m not going to rule out 
taking action one way or 
another, irrespective of what 
they do, but everything we’ve 
done, the approach starts with 
coordinating with allies and 
partners,” Blinken said.

Americans are by far the 
world’s heaviest consumers 
of gasoline, thanks to big cars, 
long driving distances and 
little public transportation in 
many areas, and rising gas 
prices have traditionally been 
political poison for US leaders.

The United States 
imported more than 20.4 
million barrels of crude and 
refined products a month on 
average in 2021 from Russia, 
about 8 percent of US liquid 
fuel imports, according to the 
Energy Information Admin-
istration (EIA).

Moody’s cuts Russia’s rating 
deeper into junk territory to Ca

BLOOMBERG — NEW YORK 

Russia’s long-term issuer and 
senior unsecured debt ratings 
were cut to Ca from B3 with a 
negative outlook by Moody’s 
Investors Service on expectations 
that capital controls by the 
Central Bank of Russia will 
restrict cross border payments 
including for debt service on 
government bonds.

The change comes less than 
a week after Moody’s stripped 
Russia of its investment-grade 
rating, slashing Russia’s credit-
worthiness to B3 on March 3.

The downgrade “is hence 
driven by severe concerns around 
Russia’s willingness and ability to 
pay its debt obligations,” Moody’s 
said yesterday. “Moody’s view is 
that the risk of a default occurring 
has significantly increased and 
that the likely recovery for 
investors will be in line with the 
historical average, commensurate 
with a Ca rating.” The recovery 
expectations are at 35 percent to 

65 percent, it said. The decision 
is supported by a reported 
statement from the National Set-
tlement Depository that coupon 
payments on OFZ government 
bonds due on March 2 have only 
been paid to local holders of the 
papers. Moodys announced the 
change hours after President 
Vladimir Putin signed a decree 
allowing the Russian government 
and Russian companies to pay 
foreign creditors in rubles as a 
way to stave off defaults while 
capital controls remain in place.

Aramco pipeline 

investors raise 

$13.4bn loan
BLOOMBERG — DUBAI 

A consortium of investors 
reached an agreement on a 
$13.4bn financing with banks 
to fund the purchase of a 
stake in Saudi Aramco’s gas 
pipelines, Al Arabiya reported, 
citing unidentified people 
familiar with the matter.

The 19 banks that partic-
ipated in the facility include 
HSBC Holdings, JPMorgan 
Chase,  BNP Paribas , 
Standard Chartered, Societe 
Generale, Credit Agricole, 
Citibank and Mizuho Group, 
according to Arabiya. 

Riyad Bank, First Abu 
Dhabi Bank and Abu Dhabi 
Commercial Bank also were 
part of the seven-year 
financing.

Aramco last month 
closed a deal to sell a stake 
in its natural-gas pipelines 
for $15.5bn to an investor 
group led by BlackRock Inc.

The change comes 
less than a week 
after Moody’s 
stripped Russia 
of its investment-
grade rating, 
slashing Russia’s 
creditworthiness to 
B3 on March 3.

Russian banks turn to China as Visa, 
Mastercard suspend business
BLOOMBERG — LONDON 

Sberbank said it’s looking at the possibility of 
issuing cards using Russian payments system Mir 
and China’s UnionPay after Visa and Mastercard 
suspended operations following the invasion of 
Ukraine.

The move could allow Russians to make some 
payments overseas, with UnionPay operating in 
180 countries and regions. Visa and Mastercard 
said that any transactions initiated with their 
cards issued in Russia will no longer work outside 
the country from March 10.

Cards issued by domestic banks will continue 
to work in Russia using its payment system. Rus-
sia’s biggest lender Sberbank said it would 

announce timescales later. Visa and Mastercard 
have joined the list of international companies 
suspending activities in Russia in response to 
President Vladimir Putin’s invasion of Ukraine. 
The move further isolates Russia’s economy. 
Cards issued outside of Russia won’t work at 
ATMs or merchants inside the country, the firms 
said.

Russia’s largest non-state lender Alfa-Bank 
is already working on offering cards with 
UnionPay. State-owned UnionPay is the pro-
vider of most card payments in China. Tinkoff 
Bank said it currently isn’t issuing such cards, 
but will start to do so as it’s soon as possible. Raif-
feisen Bank International’s Russian business said 
on its website that it was considering the problem.

Tesla gets stronger with rising oil
BLOOMBERG — NEW YORK 

With oil soaring and prices at the 
gas pump rising along with it, 
investors who want to bet on 
electric vehicles have a choice: 
Tesla or, well, no one.

The recent rout in EV stocks 
has left the richly valued industry 
leader and world’s largest 
electric-vehicle maker well ahead 
of its upstart challengers. The 
chasm was apparent last week 
when two of the biggest US pub-
licly traded EV startups - Rivian 
Automotive and Lucid Group - 
disclosed supply-chain disrup-
tions, leading to steep selloffs in 
both stocks.

The growing struggles for 
everyone but Tesla are coming at 
a time when they should be flour-
ishing. Oil prices are surging, 
making electric cars more 
attractive, and even President 
Biden is calling for greater 
adoption of EVs.

But oil isn’t everything. With 
the war in Ukraine upsetting 
supply chains and the Federal 
Reserve about to raise interest 
rates, investors are wary of risk 
and closely scrutinising unprof-
itable companies. So there aren’t 
a lot of options in electric-vehicle 
stocks.

“Tesla right now is the only 
EV company that has a demon-
strable, viable business,” Steve 
Sosnick, chief strategist at 

Interactive Brokers, said in a 
phone interview. “All the other 
ones are still concept stocks.” To 
Sosnick’s point, Rivian and Lucid 
delivered about 1,000 vehicles 
last year combined. Meanwhile, 
Tesla sold nearly a million 
vehicles in 2021.

Just a few months ago, Rivian 
was being touted as the next Tesla 
with a market value that was 
bigger than Ford Motor’s. Yet last 
week’s disclosure that the electric 
pickup-truck maker is raising 
prices due to higher costs as a 
result of component shortages 
sent its stock plunging. The shares 
plunged 30 percent from Tuesday 
to Friday, even after the company 
rolled back those hikes, and are 
down over 70 percent from a 
November peak, erasing more 
than $100bn in value.

Lucid dropped 14 percent on 
Tuesday, after it lowered its pro-
duction targets for 2022, saying 
it was facing “extraordinary” 

challenges with logistics and its 
supply chain. 

“The smaller emerging EV 
manufacturers are at a disad-
vantage due to lack of manufac-
turing process experience,” said 
Charles East, senior equity 
strategy analyst at Truist Advisory 
Services. 

Tesla hasn’t been immune to 
supply chain issues, but Elon 
Musk’s company has managed to 
navigate the challenges better 
than peers so far. On Friday, the 
company’s factory in Germany 
was approved, and on Thursday 
Japanese national broadcaster 
NHK reported that Panasonic 
plans to build a US factory to 
make lithium-ion batteries for 
Tesla.

While the company’s shares 
are down more than 20 percent 
this year, Tesla still commands a 
hefty market capitalisation of 
$866bn and has the fifth biggest 
stock on the S&P 500 Index. 

A Tesla electric vehicle charges at the automaker’s showroom in Sydney.
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Haneen Al Saify (left) and Samar Al Ahmad

Mandatory health 

insurance to have 

positive impact on 

Qatar’s economy

FROM PAGE 1

Nadia Basbous said, “In 
order to keep up with the 
higher demands hospitals 
and clinics will be investing 
in expansion and there will 
be competition to attract 
more patients and to cope up 
with high number of visits. 
There will be better services 
and more technologies in the 
healthcare sector, and more 
profit is expected which will 
encourage employment for 
the healthcare providers. It 
will also impact the country 
positively as it will allow the 
country to play a more 
important role in medical 
tourism which will generate 
substantial income to the 
country”.

The mandatory health 
insurance has already been 
implemented in Saudi Arabia, 
Dubai, and Abu Dhabi. It is 
still in progress in Oman, 
Kuwait, Algeria, Jordan, 
T u n i s i a  a n d  
Morocco.

More Qatari women 
influencers turning 
into entrepreneurs

FROM PAGE 1
For Al Ahmad, who is one of 

the first, if not the first Qatari 
influencer here, starting her 
own business has always been 
a life goal. But it was only during 
the pandemic when she finally 
took that brave first step to 
actually put her business ideas 
into reality. 

The owner of Mais studio, Al 
Ahmad is also exhibiting her 
abaya and other traditional 
dresses at the Merwad expo 
which will conclude today. Since 
2015, Al Ahmad has been mod-
eling various abaya designs on 
her Instagram account, which 
now has over 460,000 fol-
lowers. She has also worked as 
head of design for the upscale, 
luxury brand Al Motahajiba for 
several years. So when she 
finally opened her own business 
in 2020, it was easy to guess that 
it was going to be a women’s 
fashion store. 

“I always wanted to open 
my own business, but I wanted 
it to be different. I wanted to 
make abayas and other ready 
to wear dresses in a different 
way,” Al Ahmad told The 
Peninsula. 

And with the growing pop-
ularity of abayas and other 
modest Arab women’s dresses 
in the global market, Al Ahmad 
decided to mix the Arabic design 
with the Japanese kimono style. 

“So now, my creations are 
different. Even the fabrics are 
from Japan. Even though it’s 
really expensive, including the 

shipment from Japan, I still 
prefer this because I want my 
creations to be different and 
unique,” she added. 

How did she get started? Al 
Ahmad said: “Because of corona. 
There was not much to do at 
home. So I said why not start my 
own business? I studied 
business management, and I 

also have experience in man-
aging business while working 
with a big company in Qatar”. 

Speaking about her journey 
as a social media influencer, Al 
Ahmad said it all started when 
several ladies kept asking her 
where she was buying her 
abayas. “I said why not 
showcase the abaya globally 
through social media. And it has 
taken me to various countries 
ever since. At the time, there 
were only few Qatari influ-
encers unlike now. But people 
liked my content, because it was 
very informative about abaya 
designers. From the beginning, 
I received a lot of support and 
love,” she added. 

Her advice to younger 
Qatari women who also want 
to start a career in social media 
and business, but feel hindered 
by their doubts and fears: “I 
would say believe in yourself. 
And try even with small goals, 
don’t jump. Also, ask the other 
ladies who are in this com-
munity, because they have the 
experience. Many ladies are 
willing to give good advice or 
become mentors, including me,” 
Al Ahmad added.

Visa, Mastercard 

suspend operations 

in Russia
QNA —  NEW YORK

MasterCard announced the 
suspension of its bank card 
services in Russia and Visa 
said that it intends to suspend 
its services as well within 
days, joining an increasing 
number of major US 
companies that suspended 
their businesses in Russia 
against the backdrop of the 
military escalation in 
Ukraine.

"Noting the unprece-
dented nature of the current 
conflict and the uncertain 
economic environment," 
Mastercard said it had 
"decided to suspend our 
network services in Russia."

For its part,  Visa 
announced in a statement 
that it will "work with its 
clients and partners within 
Russia to cease all Visa trans-
actions over the coming 
days."

"We are compelled to act 
following Russia's unpro-
voked invasion of Ukraine, 
and the unacceptable events 
that we have witnessed," Visa 
CEO Al Kelly said.

The two companies clar-
ified that bank cards issued 
in Russia will no longer be 
valid abroad, and cards 
issued abroad will not work 
in Russia.

In recent days, Visa and 
MasterCard, as well as their 
competitor ,  American 
Express ,  have taken 
measures to prevent Russian 
banks from using their net-
works, in implementation of 
the sanctions approved after 
the Russian military oper-
ation in Ukraine.

Germany to spend $220bn for 
industrial transformation by 2026

REUTERS — BERLIN

Germany has earmarked 
€200bn ($220bn) to fund 
industrial transformation 
between now and 2026, 
including climate protection, 
hydrogen technology and 
expansion of the electric 
vehicle charging network, its 

finance minister said.
“€200bn in funding for the 

transformation of the 
economy, society and the 

state,” Christian Lindner told 
public broadcaster ARD yes-
terday, adding that this also 
included the removal of 

renewable energy levies.
Lindner’s comments come 

as Germany is intensifying 
efforts to cut reliance on 
Russian gas by boosting infra-
structure to import liquefied 
natural gas (LNG) and possibly 
relying more on coal-fired 
power plants.

At the same time, Germany 
is planning to boost investment 
in renewables for energy 
production.

In comments to Reuters, 
economy minister Robert 
Habeck said that agreeing on 
funds to boost the transition of 
Europe’s largest economy was 
a great success.

“More urgently than ever, 
we need to invest in our energy 
sovereignty. And I am glad that 
we as members of the coalition 
are pulling in the same 
direction. Now we must make 
every effort to become more 
i n d e p e n d e n t  a n d 
climate-neutral.”

German Finance Minister Christian Lindner answers questions during 
a plenary session of the lower house of parliament, the Bundestag 
in Berlin, Germany in this file photo.

Lindner’s comments 
come as Germany 
is intensifying 
efforts to cut 
reliance on Russian 
gas by boosting 
infrastructure to 
import liquefied 
natural gas (LNG) and 
possibly relying more 
on coal-fired power 
plants.

ANADOLU — ISTANBUL

 Turkiye's telecommunication 
giant Turk Telekom started to 
work on open and unbundled 
solutions that provide traffic 
transmission of 2G/3G/4G and 
5G base stations to enrich 
existing carrier network solu-
tions.

In this context, Turk 
Telekom cooperated with the 
Telecom Infra Project (TIP), 
which sets open, virtualised 
interface standards and helps 
the development of the relevant 
ecosystem.

At the Turk Telekom Inno-
vation Center, joint trials have 
begun on flexible, agile, and 
supplier-independent open 
carrier network solutions where 

the hardware and software 
layers are separated.

Turk Telekom also plays a 
leading role in these studies and 
contributes significantly to the 
development of carrier network 
equipment to meet the 
software, hardware, and 

interface requirements of 
mobile operators, together with 
the manufacturers in the TIP 
ecosystem, which includes the 
world's prominent telecom 
operators, infrastructure, and 
system providers.

Yusuf Kirac, assistant 
general manager for technology 
in Turk Telekom, stated that 
Turk Telekom supports open 
source and open interfaces to 
create an ecosystem that sup-
ports new generation network 

technologies.
"TIP, thanks to the common 

targets it has set together with 
the operators and the coordi-
nated employee ecosystem it 
provides, offers an important 
basis for developing open and 
unbundled network solutions," 
he said.

"In this context, Turk 
Telekom takes part in many TIP 
projects and makes valuable 
contributions to the maturation 
o f  n e w  g e n e r a t i o n 

technologies.
Our cooperation with TIP 

and analysis partners continues 
to increase. We believe that we 
will undertake very valuable 
projects such as this," he added.

Bhartendu Chaurasia, head 
of Meta Connectivity Technol-
ogies and Ecosystems and TIP 
Technologies Europe and the 
Middle East, said: "At TIP, we 
have studied and developed the 
decentralized base station-level 
router ecosystem, and we are 
excited to see the increasing 
adoption of open and 
unbundled solutions for 
transportation.

"We look forward to con-
tinuing our cooperation with 
Turk Telekom in open network 
innovation projects."

Turk Telekom begins Open Carrier Network trials
Turk Telekom 
cooperated with the 
Telecom Infra Project 
(TIP), which sets open, 
virtualised interface 
standards and helps 
the development 
of the relevant 
ecosystem.

Turkey hosts 1.3 million 
foreign tourists in January
ANADOLU — ANKARA 

 
The number of foreigners visiting 
Turkiye reached some 1.3 million 
in January, according to the 
Culture and Tourism Ministry.

Despite posting a year-on-
year surge of 151 percent, the 
figure was 28 percent down from 
January 2020, before corona-
virus related restrictions were 
imposed worldwide, the ministry 

data showed.
Istanbul, Turkiye's largest city 

by population and a top tourist 
draw, attracted some 62 percent 
of all foreign visitors, or 791,578, 
this January. It was followed by 
Edirne in northwestern Turkiye, 
which borders both Bulgaria and 
Greece, and the Mediterranean 
resort city of Antalya with 
148,016 and 117,801 foreign vis-
itors, respectively.

Istanbul attracted some 62 percent of all foreign visitors, or 
791,578, this January.

Philippines eases foreign investment 
curbs in bid to boost economy
ANADOLU — ISTANBUL

The Philippines has intro-
duced a law to allow foreign 
investment in more sectors, 
part of measures to boost a 
struggling economy hit hard 
by the pandemic.

President Rodrigo Duterte 
gave his nod after parliament 
approved the law that 
“removes several restrictions 
on foreign investments,” the 
president’s office said.

The new law, an 
amendment to a three-
decade-old legislation, “aims 
to make the Philippines a 
more attractive destination for 
foreign investments, after it 
has been deemed one of the 
most restrictive in Southeast 
Asia and the world,” read a 
report by news website 
Rappler.

It allows foreigners to fully 
own “startups or startup 

enablers, enterprises involving 
advanced technology, enter-
prises where a majority of 
direct employees are Filipinos 
and there must be at least 15 
such employees,” the report 
added.

Sectors where only Fili-
pinos can invest have been 
reduced to just two, including 
defense-related businesses.

Along with securing 
foreign capital, the gov-
ernment is banking on the 
new rules to boost jobs and 
transfer of skills and tech-
nology in industries where the 

Philippines is lagging behind, 
the Rappler report said.

The Philippines’ economy 
contracted by a record 9.5 
percent in 2020 as COVID-19 
curbs wrecked the retail and 
tourism sectors, while a series 
of natural disasters battered 
t h e  a g r i c u l t u r a l  
sector.

The figure, according to 
government data, was the 
worst since records began in 
1946 and marked the first time 
the economy shrunk after a 
0.5 percent contraction in  
1998.        

China’s ambitious growth target 
puts focus back on fiscal plans
BLOOMBERG — BEIJING

China set an ambitious economic 
growth target for the year, 
putting the spotlight back on 
fiscal stimulus to counter risks of 
an ongoing property market 
slump and rising geopolitical 
tensions. 

While the growth goal of 
about 5.5 percent for this year is 
the lowest in more than three 
decades, it’s above the consensus 
forecast of 5 percent and the 
International Monetary Fund’s 
projection of 4.8 percent 
expansion. Economists said the 
target implies Beijing will 
increase infrastructure spending, 
cut interest rates further and do 
more to stabilize housing.

Premier Li Keqiang vowed 
at the opening of the National 
People’s Congress, the Com-
munist Party-controlled par-
liament, to take bold steps to 
protect the economy as risks 

mount. 
"Comprehensively judging 

the situation at home and abroad, 
the risks and challenges facing 
the country’s development have 
increased significantly this year,” 
Li told delegates Saturday. "The 
harder things get, the more con-
fident we must be.”

Read More: Here’s What You 
Need to Know About China’s NPC 
on Its First Day

The slump in China’s huge 
property market and sporadic 
outbreaks of coronavirus have 
been a drag on the world’s 
second-largest economy, a key 
source of global demand. Growth 
slowed to 4 percent in the final 
quarter of 2021, before a spike in 
global tensions caused by Rus-
sia’s invasion of Ukraine roiled 
financial markets and stoked 
commodity prices.

Policy makers are trying to 
ensure growth is fast enough to 
create sufficient jobs and 

maintain social stability, while 
avoiding over-stimulating the 
economy, which would come 
with its own risks, such as 
inflating the nation’s already 
heavy debt burden or fueling 
financial market bubbles.

Shoring up growth is of political 
significance to the Communist 
Party and President Xi Jinping, who 
is expected to make an unprece-
dented bid to stay on as leader for 
a third term at a key party meeting 
later this year. Officials have high-
lighted economic stability as a top 
priority and urged faster spending 
from local governments. 

Fiscal spending will climb 8.4 
percent in 2022, including a more 
than 7 percent boost to China’s 
defense budget. The government 
plans to draw on savings from 
previous years to pay for the rise 
in expenditure, with the budget 
deficit targeted to fall to 2.8 
percent of gross domestic 
product this year.

The new law, an amendment to a three-
decade-old legislation, “aims to make the 
Philippines a more attractive destination for 
foreign investments, after it has been deemed 
one of the most restrictive in Southeast Asia 
and the world.


